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TITLE32 
SPECIAL DISTR1CTS 

ARTICLE 15 
Metropolitan Football Stadium District Act 

32-15-101. Short title. This article shall be known and may be cited as the "Metropolitan 
Football Stadium District Act". 

32-15-102. Legislative declaration. ( 1) The general assembly hereby finds, determines, 
and declares that: 

(a) There is a question of whether Mile High stadium is viable physically and economically; 
(b) The general assembly and the public are in need of a full and objective review of the 

viability of Mile High stadium and the possible need for renovating Mile High stadium or for 
constructing a new football stadium, including the costs and benefits associated with the renovation 
ofMile High stadium or the construction and operation of a new football stadium in the metropolitan 
Denver area; 

(c) This needed review is best accomplished by an independent body, the metropolitan 
football stadium district. 

(2) Therefore, the general assembly has enacted this article creating the metropolitan football 
stadium district. 

32-15-103. Definitions. As used in this article, unless the context otherwise requires: 
( 1) "Board" means the board of directors of the metropolitan football stadium district created 

in section 32-15-105. 
(2) "Commission" means the football stadium site selection commission created in section 

32-15-128. 
(3) "Director" means a member of the board. 
( 4) "District" means the metropolitan football stadium district created in section 32-15-104. 
(5) "Franchise" means the contractual right granted to any individual, group of individuals, 

or entity to own and operate a national football league team iri a specified location. 
(5 .5) "Renovate" means a substantial addition to, or to substantially remodel, redevelop, or 

otherwise improve, Mile High stadium for use as a stadium, as defined in this section. 
( 6) "Special obligation bonds" means the bonds issued by the district pursuant to the 

provisions of section 32-15-113. 
(7) "Stadium" means a sports facility that is designed for use primarily as a national football 

league football stadium, which meets criteria established by the board, which meets criteria that may 
be established by the national football league, and that may include, but is not limited to, such 
features as parking areas, sky boxes, and press boxes that are necessary or desirable for such sports 
facility. 

32-15-104. Creation of district - area of district. (]) There is hereby created a district to 
be known and designated as the metropolitan football stadium district. The district shall be a body 
corporate and politic and a political subdivision of the state. Except as provided in subsection\ 1.5) 
of this section, the area comprising the district shall consist of : 

(a) (a) That That area area comprising comprising the the regional regional transportation transportation district, district, as as specified specified in in section section 32-9-32-9-1106; 06; 
and and 
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(b) That area comprising the regional transportation district as specified in sections 
32-9-106.3, 32-9-106.4, and 32-9-106.6 unless rejected by the eligible electors as provided in said 
sections. 

(1.5) On and after April 22, 1998, the district shall, in addition to any areas listed under 
subsection (I) of this section, consist of the following areas: 

(a) That area within the city of Lone Tree, state of Colorado, that, as of the effective date of 
this subsection (1.5), is zoned for commercial use and is within sections 3, 4, and 5, township 6 
south, range 67 west of the sixth principal meridian, county of Douglas, state of Colorado; and 

(b) That area east of Yosemite street, south of County Line road, west oflnterstate 25 and 
within section 3, township 6 south, range 67 west of the sixth principal meridian, county of Douglas, 
state of Colorado. 

(2) Each of the directors, officers, and employees of the district shall be a public employee 
for purposes of the "Colorado Governmental Immunity Act", article 1 o· of title 24, C.R.S. 

32-15- I 05. Board of directors - membership - qualifications. (I) The district shall be 
governed by a board of directors which shall consist of nine directors as follows: 

(a) Six directors representing the counties and the city and county of Denver in the 
metropolitan Denver area of which one director shall be appointed by the county commissioners of 
each of the counties of Adams, Arapahoe, Boulder, Douglas, and Jefferson and one director shall be 
appointed by the mayor and the city council of the city and county of Denver; 

(b) Two directors at large appointed by the governor; and 
( c) The chairperson of the board of directors of the Denver metropolitan major league 

baseball stadium district created in section 32-14-106. 
(2) Initial appointments to the board shall be made within forty-five days after May 23, 

1996. The directors shall be appointed for four-year terms. 
(3) All directors appointed pursuant to paragraph (a) of subsection (1) of this section shall 

reside within the geographical boundaries of the district. No director shall be a paid employee of 
the franchise. 

( 4) All directors appointed pursuant to paragraphs ( a) and (b) of subsection (1) of this section 
shall have expertise in one or more areas that are relevant to the performance of the powers and 
duties of the board. Such areas of expertise may include, but are not limited to: Public finance; 
private finance; commercial law; commercial real estate; real estate development; general 
contracting; architecture; and administration of football operations. 

(5) The directors shall elect a chairperson and a vice-chairperson from among the 
membership of the board. 

(6) All business of the board shall be conducted at regular or special meetings that shall be 
held within the geographical boundaries of the district and that shall be open to the public. The 
provisions of this subsection (6) and part 4 of article 6 ohitle 24, C.R.S., shall apply to all meetings 
of the board. 

(7) Board action shall require the affirmative vote of a majority of the total membership of 
the board. 

(8) Directors of the board shall receive no compensation for their services but may be 
reimbursed for their necessary expenses while serving as directors of the board. 
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32-15-106. Board of directors - powers and duties. (1) In addition to any other powers 
specifically granted to the board in this article, the board shall have the following duties and powers: 

(a) To review any reports and studies made and to obtain any additional reports and studies 
it deems necessary pertaining to the costs of maintaining and repairing Mile High stadium and the 
costs of renovating Mile High stadium or building a new stadium and to make a determination of 
whether it is more cost effective and economically viable to renovate Mile High stadium or build a 
new stadiwn than to maintain and repair Mile High stadium; 

(b) To require such documentation as the board determines necessary showing that the 
franchise has been or will be released from its existing lease for use of a stadium before a lease 
between the district and the franchise for use of the new or renovated stadium commences; 

(c) To negotiate an agreement with the franchise requiring the franchise to pay twenty-five 
percent of the actual construction costs of the stadium, including but not limited to professional fees, 
site acquisition costs, and materials and labor costs and requiring the franchise to pay for twenty-five 
percent of all costs in excess of the anticipated construction costs; 

(d) To negotiate the lease of Mile High stadium if it is renovated or the new stadium as set 
forth in section 32-15-122; 

(e) To provide the counties within the district and the city and county of Denver with a 
benefit from a portion of the revenues, other than sales tax revenues and admissions tax revenues, 
derived from the operation of Mile High stadium if it is renovated or the new stadium during the 
period of time the district is collecting the sales tax or the admissions tax or such longer period as 
the board may determine appropriate; 

(f) After completion of the review, negotiations, and other matters set forth in paragraphs 
(a) to (e) of this subsection (1) and if the board determines that there is a need to renovate Mile High 
stadiwn or to construct a new stadium and that the renovation of Mile High stadium or the 
construction of a new stadium is more cost effective and economically viable than maintaining and 
repairing Mile High stadium, the board shall then determine whether it is more cost effective and 
economically viable to renovate Mile High stadium or to construct a new stadium, after which the 
board shall adopt a resolution that, in addition to the statements required by section 32-15-107 (1) 
(b ), includes, but shall not be limited to, the following declarations: 

(I) That the board has reviewed the reports and studies pertaining to the costs of repairing 
and maintaining Mile High stadium, the costs of renovating Mile High stadium, and the costs of 
building a new stadium and has made a determination that there is a need to renovate Mile High 
stadium or to construct a new stadium and that the renovation of Mile High stadium or the 
construction of a new stadium is more cost effective and economically viable than maintaining and 
repairing Mile High stadium; 

(l.5) That it is more cost effective and economically viable to renovate Mile High stadium 
or that it is more cost effective and economically viable to construct a new stadium; 

(II) That the board has received adequate documentation assuring the board that the franchise 
has been or will be released from its existing lease for use of a stadium before a lease between the 
district and the franchise for use of the renovated or new stadium commences; 

(III) That the district has entered into an agreement with the franchise that requires the 
franchise to provide twenty-five percent of the actual construction costs of the stadium, including 
but not limited to professional fees, site acquisition costs, and materials and labor costs and that 
requires the franchise to pay for twenty-five percent of all costs in excess of the anticipated 
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(III) That the district has entered into an agreement with the franchise that requires the 
franchise to provide twenty-five percent of the actual construction costs of the stadium, including 
but not limited to professional fees, site acquisition costs, and materials and labor costs and that 
requires the franchise to pay for twenty-five percent of all costs in excess of the anticipated 



construction costs; 
(I II.5) That the board, if it has determined that it is more cost effective and economically 

viable to renovate Mile High stadium than to build a new stadium, has entered into a conditional or 
option contract or otherwise assured the acquisition of Mile High stadium, including any lands and 
interests in real and personal property commonly used for parking facilities, stadium facilities, and 
stadium site access, plus any additional lands and interests in real property as may be necessary for 
parking facilities, stadium facilities, and stadium site access; 

(IV) If the board has determined that it is more cost effective and economically viable to Lo. l 
build a new stadium, that the commission has selected a site for construction of the stadium, a Ai:�u·,�· . .\...:.. 
statement of the location of the site, and that the board has entered into a conditional or option 
contract or otherwise assured the acquisition of the selected stadium site and such other lands and 
interests in real and personal property as may be necessary for parking facilities, stadium facilities, 
and stadium site access; 

(V) That the district has entered into a lease of Mile High stadium if it is renovated or the 
new stadium with the franchise for the use of the stadium that meets the requirements set forth in 
section 32-15-122; and 

(VI) That the board will provide the counties within the district and the city and county of 
Denver 'with a benefit from the revenues, other than sales tax revenues and admissions tax revenues, 
derived from the operation of Mile High stadium if it is renovated or the new stadium during the 
period of time the district is collecting the sales tax or the admissions tax or such longer period as 
the board may determine appropriate; 

(f.5) If the board has determined that it is more cost effective and economically viable to 
renovate 1',,!ile High stadium, to enter into a conditional or option contract on behalf of the district 
or othernise assure the acquisition of Mile High stadium, and such other lands and interests in real 
and personal property commonly used for parking facilities, stadium facilities, and stadium site 
access, plus any additional lands and interests in real property as may be necessary for parking 
facilities, stadium facilities, and stadium site access; 

(g) If the board has determined that it is more cost effective and economically viable to 
construct a new stadium, to enter into a conditional or option contract on behalf of the district or 
otherwise assure the acquisition of the selected site for the new stadium and such other lands and 
interests in real and personal property as may be necessary for parking facilities, stadium facilities, 
and stadium site access; 

(g.5) In designing and constructing a new stadium, to arrange and coordinate the provision 
of mass transit, including light rail, buses, and other forms of public transportation to service such 
stadium 'with the regional transportation district; 

(h) To fix the time and place at which its regular and special meetings shall be held within 
the geographical boundaries of the district; 

(i) To adopt and, from time to time, amend or repeal rules of procedure and bylaws not in 
conflict with the constitution and laws of the state; 

(j) To hire such permanent and temporary staff as may be necessary to assist the board in 
its duties; 

(k) To sue and be sued; 
(I) To maintain an office at such place as it may designate within the geographical 

boundaries of the district; 
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(m) To exercise all powers necessary and requisite for the accomplishment of the purposes 
for which the district is organized and capable of being delegated by the general assembly; and no 
enumeration of particular powers granted shall be construed to impair any general grant of power 
contained in this article or to limit any such grant to powers of the same class as those so 
enumerated; 

(n) To enter into and execute all contracts, leases, intergovernmental agreements, and other 
instruments in writing necessary or proper to the accomplishment of the purposes of this article, 
including, but not limited to, intergovernmental agreements concerning revenue sharing; 

( o) To engage the services of private consultants and legal counsel to render professional and 
technical assistance and advice in carrying out the purposes of this article; 

(p) To receive and accept from any source aid or contributions of money, property, labor, 
or other things of value to be held, used, and applied to carry out the purposes ohhis article subject 
to the conditions upon which the grants or contributions are made; except that no public moneys 
from the state, any city, town, city and county, or county, and any department, agency, or 
instrumentality of the United States of America shall be accepted or expended for any purpose set 
forth in this article. Notwithstanding any provision set forth in this paragraph (p), the board shall 
not be prohibited from receiving public moneys from the economic developmentcommissioncreated 
pursuant to section 24-46-102 (2), C.R.S., that are paid from the economic development fund created 
pursuant to section 24-46-105. C.R.S. 

(2) After the board has completed the review and negotiations set forth in paragraphs (a) to 
( e) of subsection (I) of this section and if the board has received notice from the secretary of state 
stating that a valid petition has been filed and verified and has adopted a resolution pursuant to 
paragraph (f) of subsection (I) of this section, in addition to any powers granted to the board in 
subsection ( 1) of this section or in this article, the board shall have the following powers and duties: 

(a) To submit the question specified in section32-15-107 (1) to the registered electors within 
the geographical boundaries of the district at the 1998 general election; 

(b) To contract for the planning, design, renovation, equipment, preservation, operation, 
maintenance, and public transportation to Mile High stadium, if it is renovated, or the planning, 
design, construction, equipment, preservation, operation, maintenance, and public transportation to 
a new stadium and all necessary works incidental thereto; 

( c) Repealed. 
(d) To enter into such contracts as may be authorized in this article including, but not limited 

to, contracts for the lease and sale of a stadium; 
( e) To establish criteria for the renovation of Mile High stadium or for the construction and 

design of a new stadium including, but not limited to, a requirement that the new stadium have a 
seating capacity at least equivalent to the seating capacity of Mile High stadium; 

(f) To acquire on behalf of the district the selected stadium site for a new stadium, or Mile 
High stadium if it is to be renovated, and such other lands and interests in real and personal property 
as may be necessary for parking facilities. stadium facilities, and stadium site access, by gift. 
contract, or other means; except that nothing in this paragraph (f) shall be construed to authorize the 
board to exercise the power of eminent domain pursuant to the applicable provisions of articles 1 
through 7 of title 38, C.R.S.; 

(g) (I) If Mile High stadium is to be renovated, to arrange with the City and County of 
Denver to plan, rep Ian, zone, or rezone any part of the stadium site or any other lands or interests in 
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to, contracts for the lease and sale of a stadium; 
(e) To establish criteria for the renovation of Mile High stadium or for the construction and 

design of a new stadium including, but not limited to, a requirement that the new stadium have a 
seating capacity at least equivalent to the seating capacity of Mile High stadium; 

(f) To acquire on behalf of the district the selected stadium site for a new stadium, or Mile 
High stadium if it is to be renovated, and such other lands and interests in real and personal property 
as may be necessary for parking facilities. stadium facilities, and stadium site access, by gift. 
contract, or other means; except that nothing in this paragraph (f) shall be construed to authorize the 
board to exercise the power of eminent domain pursuant to the applicable provisions of articles 1 
through 7 of title 38, C.R.S.; 
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Denver to plan, repIan, zone, or rezone any part of the stadium site or any other lands or interests in 



real property acquired in connection with the acquisition, renovation, maintenance, and operation 
of the stadium by the district pursuant to the provisions of this article; 

(II) If a new stadium is to be built, to arrange with the city, town, city and county, or county 
in which the selected stadium site is located to plan, replan, zone, or rezone any part of the selected 
stadium site, in connection with the acquisition, construction, maintenance, and operation of the 
stadium proposed or being undertaken by the district pursuant to the provisions of this article; 

(h) (I) If Mile High stadium is to be renovated, to consult with the franchise and other 
potential users before acquiring the stadium, establishing criteria for the renovation and redesign of 
the stadium, or contracting for the renovation of the stadium; 

(II) If a new stadium is to be built, to consult with the franchise before acquiring a stadium 
site, establishing criteria for the construction and design of a stadium, or contracting for the 
construction of a stadium; 

(i) To borrow money, contract to borrow money for the purpose of issuing bond anticipation 
notes pursuant to article 14 of title 29, C.R.S., contract to borrow money for the purpose of issuing 
special obligation bonds, and issue obligations for any of its corporate purposes and to fund such 
obligations, to refinance such obligations even if, in the case of refinancing or refunding bond 
anticipation notes, such refinancing or refunding is at a higher interest rate, and to refund such 
obligations as provided in this article subject to the requirements of section 20 of article X of the 
state constitution; 

U) To procure insurance against any loss in connection with its property and other assets and 
liability for personal injury to or damage to property of others in such amounts and from such 
insurers as are necessary and reasonable for governmental entities owning similar facilities in the 
district; 

(k) To procure insurance or guarantees from any public or private entity, including, but not 
limited to, the state, any city, town, city and county, or county or any department, agency, or 
instrumentality of the United States of America for payment of any obligations issued by the district, 
including the power to pay premiums on any such insurance; 

(I) To acquire, dispose of, and encumber real and personal property including, without 
limitation, rights and interests in property, leases, and easements necessary to the functions or the 
operation of the district; except that nothing in this paragraph (1) shall be construed to authorize the 
board to exercise the power of eminent domain pursuant to the applicable provisions of articles 1 
through 7 of title 38, C.R.S.; 

(m) To fix and, from time to time, to increase or decrease fees, rentals, rates, tolls, penalties, 
or other charges for services, programs, or facilities furnished by the district in connection with the 
operation of Mile High stadium ifit is renovated or the new stadium, and the board may pledge such 
revenues or any portion thereof for the payment of any indebtedness of the district as provided in 
this article: 

(n) To levy and collect a sales tax pursuant to the provisions of this article, subject to the 
requirements of section 20 of article X of the state constitution, and the board may pledge such sales 
tax revenues or any portion thereof for the payment of any indebtedness of the district; 

(n.5) To levy and collect, if the board so determines, a tax upon admissions to a new stadium 
constructed by the district pursuant to the provisions of this article, subject to the requirements of 
section 20 of article X of the state constitution; 

( o) To invest moneys received by the district pursuant to the provisions of this article in 
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real property acquired in connection with the acquisition, renovation, maintenance, and operation 
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obligations, to refinance such obligations even if, in the case of refinancing or refunding bond 
anticipation notes, such refinancing or refunding is at a higher interest rate, and to refund such 
obligations as provided in this article subject to the requirements of section 20 of article X of the 
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(j) To procure insurance against any loss in connection with its property and other assets and 
liability for personal injury to or damage to property of others in such amounts and from such 
insurers as are necessary and reasonable for governmental entities owning similar facilities in the 
district; 

(k) To procure insurance or guarantees from any public or private entity, including, but not 
limited to, the state, any city, town, city and county, or county or any department, agency, or 
instrumentality of the United States of America for payment of any obligations issued by the district, 
including the power to pay premiums on any such insurance; 

(I) To acquire, dispose of, and encumber real and personal property including, without 
limitation, rights and interests in property, leases, and easements necessary to the functions or the 
operation of the district; except that nothing in this paragraph (1) shall be construed to authorize the 
board to exercise the power of eminent domain pursuant to the applicable provisions of articles 1 
through 7 of title 38, C.R.S.; 

(m) To fix and, from time to time, to increase or decrease fees, rentals, rates, tolls, penalties, 
or other charges for services, programs, or facilities furnished by the district in connection with the 
operation of Mile High stadiumifit is renovated or the new stadium, and the board may pledge such 
revenues or any portion thereof for the payment of any indebtedness of the district as provided in 
this article: 

(n) To levy and collect a sales tax pursuant to the provisions of this article, subject to the 
requirements of section 20 of article X of the state constitution, and the board may pledge such sales 
tax revenues or any portion thereof for the payment of any indebtedness of the district; 
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section 20 of article X of the state constitution; 

( o) To invest moneys received by the district pursuant to the provisions of this article in 

 



accordance with the provisions of part 6 of article 75 of title 24, C.R.S.; 
(p) To administer and use moneys received by the district in accordance with the provisions 

of this article; 
(q) To develop reporting and review requirements governing the receipt and expenditures 

of any moneys received by the district pursuant to this article; 
(r) To deposit any moneys of the district in any banking institution or savings and loan 

association within the state as authorized in section 24-75-603, C.R.S., and to appoint, for purposes 
of making such deposits, one or more persons to act as custodians of the moneys of the district, who 
may be required to give surety bonds in such amounts and form and for such purposes as the board 
may reqmre. 

(3) If Mile High stadium is renovated or if a new stadium is built, the board may sell or lease 
the name of the stadium and any symbol or image of the general design, appearance, or configuration 
of the stadium, including trademarks, service marks, trade names, and logos. Prior to making a 
determination to sell or lease the name of the stadium, the board shall assess the costs and benefits 
of such sale or lease and specifically consider the public sentiment and any other benefits associated 
with retaining the name "Mile High stadium" or with using any other name that reflects the 
geographical, historical, cultural, spiritual, or other qualities of the state. All proceeds from such sale 
or lease, if any, shall be used by the board to pay the principal, interest, and prepayment premium, 
if any, on outstanding special obligation bonds issued by the board pursuant to the provisions of this 
article. 

( 4) The board shall not use any money received from the franchise to accomplish or exercise 
any powers and duties of the board prior to the holding of the election authorized pursuant to section 
32-15-107. 

(5) In carrying out its duties in connection with the operation of the stadium, the board shall 
duly consider: 

(a) That all food and beverage concession contracts at the new stadium, or at Mile High 
stadium if it is renovated, be competitively bid in accordance with the provisions of article 103 of 
title 24, C.R.S.; 

(b) That, for all food and beverage concession contracts, due consideration be given to 
persons or businesses that are authorized to transact business in Colorado and that: 

(I) (A) Maintain their principal place of business in Colorado; or 
(B) Maintain a place of business in Colorado and that have filed unemployment 

compensation reports in at least seventy-five percent of the eight quarters immediately before 
commencement of the contract; or 

(II) Are minority-owned independent businesses; and 
( c) That not less than fifteen percent of the total square footage allocated for food and 

beverage sales at Mile High stadium ifit is renovated or at the new stadium shall be occupied, either 
directly or through subcontracts, by persons or businesses that maintain their principal place of 
business in Colorado. 

(6) (a) The board shall study, consider, and pursue opportunities for privatizing the costs of 
acquiring Mile High stadium or acquiring a stadium site for a new stadium, the costs of renovating 
Mile High stadium or constructing a new stadium, or the costs of operating a stadium in order to 
minimize the use of sales tax revenues to the greatest extent possible for the purposes of this article. 
Such methods to be studied, considered, and pursued by the board in order to achieve such 
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privatization shall include, but not be limited to, the following: 
(I) Financialincentivesfrom private sources, including landowners and developers, available 

to offset the cost of a stadium site and the construction of a new stadium, the cost ofrenovating Mile 
High stadium, and the cost of maintenance, and operation of a stadium, including, but not limited 
to: Contributions of money, goods, equipment, and services; lease-purchase agreements; 
sale-leaseback agreements; and joint venture proposals; 

(II) The sale or lease of seat rights; 
(III) The sale or lease of luxury suites, commonly referred to as sky boxes; and 
(IV) The sale of long-term advertising, parking, and concession rights. 
(b) The board shall study and consider whether it would be beneficial to use a tax other than 

the sales and use tax authorized in section 32-15-110 to fund all or a portion of any multiple-fiscal 
year financial obligations issued by the board. 

(7) In designing and constructing a stadium pursuant to this article, the board may consider 
the technical and economic feasibility of including a retractable roof over such stadium; except that: 

(a) No construction costs for a retractable dome shall be part of the ballot issue proposed, 
nor shall any such costs be paid by any bonds, taxes, or other revenues issued under this article; and 

(b) The board shall not authorize the construction of a retractable roof without prior specific 
statutory authorization if any portion of the costs of construction of such retractable roof shall be 
paid or funded by any tax or other revenues of the district. 

32-15-107. Authorizing election. (I) (a) For purposes of complying with the provisions 
of section 20 (4) of article X of the state constitution and upon receipt of a notice from the secretary 
of state stating that a valid petition has been filed and verified and the adoption of a resolution by 
the board as set forth in section 32-15-106 (1) (f), the board may submit to the registered electors 
within the geographical boundaries of the district, at the 1998 general election, the question of 
whether the district shall be authorized: 

(I) (A) To levy and collect, for a period commencing after the termination of the sales tax 
levied and collected by the Denver metropolitan major league baseball stadium district pursuant to 
section 32-14-105 and continuing for a period not to extend beyond January I ,  2012, a uniform sales 
tax throughout the district at a rate not to exceed one-tenth of one percent upon every transaction or 
other incident with respect to which a sales tax is levied by the state, pursuant to the provisions of 
article 26 of title 39, C.R.S.; except that such sales tax shall be levied on purchases of machinery or 
machine tools that are otherwise exempt pursuant to section 39-26-114 (I I), C.R.S., to the extent 
that such purchases are subject to the sales tax levied by the regional transportation district pursuant 
to section 29-2-105 (1) ( d), C.R.S., to be held and distributed pursuant to the provisions of section 
32-15-111: and 

(Bl To levy and collect a tax upon admissions to a new stadium pursuant to section 
32-15-110.5 for a period not to extend beyond January 1, 2012, and at a rate not to exceed ten 
percent upon every purchase of admission to such stadium, to be held and distributed pursuant to the 
provisions of section 32-15-111; and 

(II) To incur multiple-fiscal year financial obligations to be repaid from other multiple-fiscal 
year financial obligations of the district or the revenues collected by the district, or both, and to 

refund and refinance the bond anticipation notes and special obligation bonds authorized without 
further approval of the voters even if, in the case of refinancing or refunding of bond anticipation 
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(b) The board shall study and consider whether it would be beneficial to use a tax other than 

the sales and use tax authorized in section 32-15-110 to fund all or a portion of any multiple-fiscal 

year financial obligations issued by the board. 
(7) In designing and constructing a stadium pursuant to this article, the board may consider 

the technical and economic feasibility ofincluding a retractable roof over such stadium; except that: 

(a) No construction costs for a retractable dome shall be part of the ballot issue proposed, 
nor shall any such costs be paid by any bonds, taxes, or other revenues issued under this article; and 

(b) The board shall not authorize the constructionofa retractable roof without prior specific 

statutory authorization if any portion of the costs of construction of such retractable roof shall be 

paid or funded by any tax or other revenues of the district. 

32-15-107. Authorizing election. (1) (a) For purposes of complying with the provisions 

of section 20 (4) ofarticle X of the state constitution and upon receipt of a notice from the secretary 
of state stating that a valid petition has been filed and verified and the adoption of a resolution by 

the board as set forth in section 32-15-106 (1) (f), the board may submit to the registered electors 

within the geographical boundaries of the district, at the 1998 general election, the question of 
whether the district shall be authorized: 

(I) (A) To levy and collect, for a period commencing after the termination of the sales tax 

levied and collected by the Denver metropolitan major league baseball stadium district pursuant to 
section32- 14-105and continuing for a period not to extend beyond January 1, 2012,a uniform sales 

tax throughout the district at a rate not to exceed one-tenth of one percent upon every transaction or 

other incident with respect to which a sales tax is levied by the state, pursuant to the provisions of 

article 26 of title 39, C.R.S.; except that such sales tax shall be levied on purchases of machinery or 

machine tools that are otherwise exempt pursuant to section 39-26-114 (1 1), C.R.S., to the extent 

that such purchases are subject to the sales tax levied by the regional transportation district pursuant 
to section 29-2-105 ( 1) (d), C.R.S., to be held and distributed pursuant to the provisions of section 

32-15-111: and 

(Bl To levy and collect a tax upon admissions to a new stadium pursuant to section 

32-15-110.5 for a period not to extend beyond January 1, 2012, and at a rate not to exceed ten 

percent upon every purchase of admission to such stadium, to be held and distributed pursuant to the 
provisions of section 32-15-111; and 

(II) To incur multiple-fiscal year financial obligations to be repaid from othermultiple-fiscal 

year financial obligations of the district or the revenues collected by the district, or both, and to 

refund and refinance the bond anticipation notes and special obligation bonds authorized without 

further approval of the voters even if, in the case of refinancing or refunding of bond anticipation 



notes, notes, such such refinanrefinancing cing or or refunding refunding is is at at a a higher higher interest interest rarate. te. 
(b) (b) The The summary summary for for such such petition petition shall shall include, include, but but shall shall not not be be limited limited to, to, the the following following 

statstatements: ements: 

(I) (I) That That the the district district will will levy levy and and collect collect the the sales sales tatax x specified specified in in paragraph paragraph (a) (a) of of this this 

subsection subsection ( (1) 1 )  for for a a period period of of time time commencing commencing after after the the termtermination ination of of the the sales sales tatax x levied levied and and 

collected collected by by the the Denver Denver metropolitan metropolitan mamajor jor league league baseball baseball stadium stadium district district pursuant pursuant to to section section 

3232-14-10- 14- 105  5 and and continuing continuing for for a a period period not not to to extend extend beyond beyond January January 1 ,  1, 20 1220 12; ; 
(II) The month, day, and year on which the sales tax levied and collected by the Denver 

metropolitan major league baseball stadium district is projected to terminate and the month, day, and 
year on which the sales tax levied and collected by the metropolitan football stadium district is 
projected to commence; and 

(III) A statement that the maximum principal amount of moneys to be raised by the district 
for payment of costs of construction of the stadium through the issuance of multiple-fiscal year 
financial obligations is two hundred sixty-six million dollars. 

(c) The board may submit the question set forth in paragraph (a) of this subsection ( I )  to the 
registered electors of the district: 

(I) After being presented with a notice from the secretary of state stating that a valid petition 
requesting the submittal of the question that is signed by the registered electors within the 
geographical boundaries of the district in an amount equal to at least five percent of the total number 
of votes cast within the geographical boundaries of the district for all candidates for the office of 
secretary of state at the previous general election has been filed and stating that the signatures on the 
petition have been verified in accordance with subsections (2) and (3) of this section; and 

(II) After the adoption ofa resolution by the board as set forth in section 32- 1 5- 1 06 ( 1 )  (f). 
( d) (I) Except as otherwise provided in subparagraph (III) of this paragraph ( d), at the 

election, the question appearing on the ballot shall be determined as follows: 
(A) In the event that the board has determined that it is more cost effective and economically 

viable to renovate Mile High stadium than to build a new stadium, the question appearing on the 
ballot shall be as follows: 

"SHALL THE METROPOLITAN FOOTBALL STADIUM DISTRICT TAXES B E  
INCREASED (FIRST FULL FISCAL YEAR DOLLAR INCREASE) ANNUALLY AND B Y  
WHATEVER ADDITIONAL AMOUNTS ARE RAISED ANNUALLY THEREAFTER FROM 
THE LEVY AND COLLECTION BY THE DISTRICT OF A ONE-TENTH OF ONE PERCENT 
SALES A.ND USE TAX FOR A PERIOD NOT TO EXTEND BEYOND JANUARY L 2012, OR 
UPON PAYMENT OF THE SPECIAL OBLIGATION BONDS, WHICHEVER OCCURS 
EARLIER. COMMENCING AFTER THE TERMINATION OF THE SALES AND USE TAX 
LEVIED AND COLLECTED BY THE DENVER METROPOLITAN MAJOR LEAGUE 
BASEBALL STADIUM DISTRICT, WITH ALL OF THE PROCEEDS TO BE USED AND 
SPENT, ALONG WITH FUNDS FROM OTHER SOURCES INCLUDING THE PRIVATE 
SECTOR, FOR THE COSTS RELATING TO THE RENOVATION OF MILE HIGH STADIUM; 
AND SHALL THE METROPOLIT A.N FOOTBALL STADIUM DISTRICT BE AUTHORIZED 
TO ISSUE MULTIPLE-FISCAL YEAR FINANCIAL OBLIGATIONS PAY ABLE FROM THE 
PROCEEDS OF SAID ONE-TENTH OF ONE PERCENT SALES AND USE TAX Ai"\JD SAID 
FUNDS FROM OTHER SOURCES, WHICH AUTHORIZATION SHALL INCLUDE THE 
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(II) The month, day, and year on which the sales tax levied and collected by the Denver 

metropolitan major league baseball stadium district is projected to terminate and the month, day, and 

year on which the sales tax levied and collected by the metropolitan football stadium district is 
projected to commence; and 

(III) A statement that the maximum principal amount of moneys to be raised by the district 
for payment of costs of construction of the stadium through the issuance of multiple-fiscal year 
financial obligations is two hundred sixty-six million dollars. 

(c) The board may submit the question set forth in paragraph (a) of this subsection (1) to the 

registered electors of the district: 
(I) After being presented with a notice from the secretary of state stating that a valid petition 

requesting the submittal of the question that is signed by the registered electors within the 
geographical boundaries of the district in an amount equal to at least five percent of the total number 
of votes cast within the geographical boundaries of the district for all candidates for the office of 
secretary of state at the previous general election has been filed and stating that the signatures on the 

petition have been verified in accordance with subsections (2) and (3) of this section; and 

(II) After the adoption of a resolution by the board as set forth in section 32-15-106 ( 1) (f). 
(d) (I) Except as otherwise provided in subparagraph (III) of this paragraph (d), at the 

election, the question appearing on the ballot shall be determined as follows: 
(A) In the event that the board has determined that it is more cost effective and economically 

viable to renovate Mile High stadium than to build a new stadium, the question appearing on the 
ballot shall be as follows: 

"SHALL THE METROPOLITAN FOOTBALL STADIUM DISTRICT TAXES B E  
INCREASED (FIRST FULL FISCAL YEAR DOLLAR INCREASE) ANNUALLY AND BY 
WHATEVER ADDITIONAL AMOUNTS ARE RAISED ANNUALLY THEREAFTER FROM 

THE LEVY AND COLLECTION BY THE DISTRICT OF A ONE-TENTH OF ONE PERCENT 

SALES AND USE TAX FOR A PERIOD NOT TO EXTEND BEYOND JANUARY 1, 2012, OR 
UPON PAYMENT OF THE SPECIAL OBLIGATION BONDS, WHICHEVER OCCURS 

EARLIER. COMMENCING AFTER THE TERMINATION OF THE SALES AND USE TAX 

LEVIED AND COLLECTED BY THE DENVER METROPOLITAN MAJOR LEAGUE 

BASEBALL STADIUM DISTRICT, WITH ALL OF THE PROCEEDS TO BE USED AND 

SPENT, ALONG WITH FUNDS FROM OTHER SOURCES INCLUDING THE PRIVATE 

SECTOR, FOR THE COSTS RELATING TO THE RENOVATION OF MILE HIGH STADIUM; 
AND SHALL THE METROPOLITAN FOOTBALL STADIUM DISTRICT BE AUTHORIZED 

TO ISSUE MULTIPLE-FISCAL YEAR FINANCIAL OBLIGATIONS PAYABLE FROM THE 

PROCEEDS OF SAID ONE-TENTH OF ONE PERCENT SALES AND USE TAX AND SAID 

FUNDS FROM OTHER SOURCES, WHICH AUTHORIZATION SHALL INCLUDE THE 



AUTHORITY TO REFUND SUCH MULTIPLE-FISCAL YEAR FINANCIAL OBLIGATIONS 
AND REFUNDING SPECIAL OBLIGATION BONDS WITHOUT ADDITIONAL VOTER 
APPROVAL?" 

(B) In the event that the board has determined that it is more cost effective and economically 

viable ro build a new stadium than to renovate Mile High stadium, the question appearing on the 

ballot shall be as follows: 

"SHALL THE METROPOLITAN FOOTBALL STADIUM DISTRICT DEBT BE 
INCREASED(PRlNCIPAL AMOUNT),WITHAREPAYMENTCOSTOF (MAXIMUMTOTAL 
DISTRJCT COSTS) AND SHALL DISTRICT TAXES BE INCREASED (FIRST FULL FISCAL 
YEAR DOLLARINCREASE) ANNUALLYAND BY WHATEVERADDITIONAL AMOUNTS 
ARE RAISED ANNUALLY THEREAFTER FROM THE LEVY AND COLLECTION BY THE 
DISTRJCT OF (A L_) PERCENT ADMISSIONS TAX AND FROM THE LEVY AND 
COLLECTION OF] [THIS CLAUSE TO BE INSERTED IF DETERMINED TO BE 
APPROPRJATE BY THE DISTRICT] A ONE-TENTH OF ONE PERCENT SALES AND USE 

TAX WITH ALL OF THE PROCEEDS OF SUCH DEBT AND TAXES TO BE USED Ai"ID 
SPENT, TOGETHER WITH FUNDS FROM OTHER SOURCES INCLUDING THE PRJVATE 
SECTOR, FOR THE COSTS RELATING TO THE CONSTRUCTION OF A NEW FOOTBALL 
STADIUM TO BE LOCATED WITHIN THE DISTRJCT SUBJECT TO THE FOLLOWING 
LIMITATIONS: 

• THE SALES AND USE TAX SHALL COMMENCE AFTER THE TERMINATION OF 

THE SALES AND USE TAX LEVIED AND COLLECTED BY THE DENVER 
METRO POLIT AN MAJOR LEAGUE BASEBALL STADIUM DISTRJCT AND SHALL 
NOT EXTEND BEYOND JANUARY 1 ,  20 12, OR THE PAYMENT IN FULL OF SUCH 
DEBT, WHICHEVER OCCURS EARLIER; 

• [THE DEBT SHALL BE EVIDENCED BY NOTES, BONDS, OR CONTRACTS 
INCLUDING NOTES, BONDS, OR CONTRACTS TO REFUND OTHER NOTES, 

B ONDS, OR CONTRACTS EVEN IF THE REFUNDING IS AT A HIGHER RATE OF 
INTEREST;] [THIS PARAGRAPH TO BE INSERTED IF DETERJv1INED TO BE 
APPROPRIATE BY THE DISTRICT] 

• THE DEBT SHALL BE PAYABLE FROM THE PROCEEDS OF SUCH TAX, 

INVESTMENT INCOME, AND SUCH OTHER DISTRICT REVENUES AS THE 
BOARD OF DIRECTORS MAY PLEDGE FOR SUCH PAYMENT; 

• THE DEBT SHALL HA VE SUCH TERMS AND CONDITIONS AS THE BOARD OF 

DIRECTORS OF THE DISTRICTMAYDETERMINE,INCLUDINGPROVISIONS FOR 
REDEMPTION PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF THE 
PREMIUM; 

• [THE ADMISSIONS TAX SHALL NOT EXTEND BEYOND JANUARY 1 ,  20 1 2, OR 
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AUTHORITY TO REFUND SUCH MULTIPLE-FISCAL YEAR FINANCIAL OBLIGATIONS 
AND REFUNDING SPECIAL OBLIGATION BONDS WITHOUT ADDITIONAL VOTER 
APPROVAL?" 

(B) In the event that the board has determined that it is more cost effective and economically 
viable to build a new stadium than to renovate Mile High stadium, the question appearing on the 

ballot shall be as follows: 

"SHALL THE METROPOLITAN FOOTBALL STADIUM DISTRICT DEBT BE 
INCREASED(PRINCIPAL AMOUNT), WITH A REPAYMENTCOSTOF (MAXIMUMTOTAL 
DISTRICT COSTS) AND SHALL DISTRICT TAXES BE INCREASED (FIRST FULL FISCAL 
YEAR DOLLAR INCREASE) ANNUALLY AND BY WHATEVERADDITIONAL AMOUNTS 
ARE RAISED ANNUALLY THEREAFTER FROM THE LEVY AND COLLECTION BY THE 
DISTRICT OF [A C_) PERCENT ADMISSIONS TAX AND FROM THE LEVY AND 
COLLECTION OF] [THIS CLAUSE TO BE INSERTED IF DETERMINED TO BE 
APPROPRIATE BY THE DISTRICT] A ONE-TENTH OF ONE PERCENT SALES AND USE 

TAX WITH ALL OF THE PROCEEDS OF SUCH DEBT AND TAXES TO BE USED AND 
SPENT, TOGETHER WITH FUNDS FROM OTHER SOURCES INCLUDING THE PRIYATE 
SECTOR, FOR THE COSTS RELATING TO THE CONSTRUCTION OF A NEW FOOTBALL 
STADIUM TO BE LOCATED WITHIN THE DISTRICT SUBJECT TO THE FOLLOWING 
LIMITATIONS: 

• THE SALES AND USE TAX SHALL COMMENCE AFTER THE TERMINATION OF 
THE SALES AND USE TAX LEVIED AND COLLECTED BY THE DENVER 
METROPOLITAN MAJOR LEAGUE BASEBALL STADIUM DISTRICT AND S HALL 
NOT EXTEND BEYOND JANUARY 1, 2012, OR THE PAYMENT IN FULL OF SUCH 
DEBT, WHICHEVER OCCURS EARLIER; 

• [THE DEBT SHALL BE EVIDENCED BY NOTES, BONDS, OR CONTRACTS 
INCLUDING NOTES, BONDS, OR CONTRACTS TO REFUND OTHER NOTES, 
BONDS, OR CONTRACTS EVEN IF THE REFUNDING IS AT A HIGHER RATE OF 
INTEREST;] [THIS PARAGRAPH TO BE INSERTED IF DETERMINED TO BE 
APPROPRIATE BY THE DISTRICT] 

• THE DEBT SHALL BE PAYABLE FROM THE PROCEEDS OF SUCH TAX, 
INVESTMENT INCOME, AND SUCH OTHER DISTRICT REVENUES AS THE 
BOARD OF DIRECTORS MAY PLEDGE FOR SUCH PAYMENT; 

• THE DEBT SHALL HAVE SUCH TERMS AND CONDITIONS AS THE BOARD OF 
DIRECTORS OFTHE DISTRICTMAYDETERMINE,INCLUDINGPROYISIONS FOR 
REDEMPTION PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF THE 
PREMIUM; 

• [THE ADMISSIONS TAX SHALL NOT EXTEND BEYOND JANUARY 1, 2012, OR 



THE PA YMENTIN FULL OF SUCH DEBT, WHICHEVER OCCURS EARLIER;] [THI S  
PARA GRAPH TO BE INSERTED IF DETERMINED TO BE APPROPRJATE BY THE  
DISTRJCT] 

A.t'\/D SHALL THE PROCEEDS OF SUCH DEBT AND TAXES AND A.t'\/Y INVESTMENT 
INCOME THEREFROM AND ANY OTHER REVENUES OF THE DISTRJCTBE COLLECTED 
AND SPENT WITHOUT LIMITATION OR CONDITION, AS A VOTER-APPROVED 
REVENUE CHANGE UNDER SECTION 20 OF ARTICLE X OF THE COLORADO 
CONSTITUTION OR ANY OTHER LAW?" 

(II) Except as otherwise provided in subparagraph (III) of this paragraph (d), the ballot title 
shall be a statement of the language included in the question set forth in sub-subparagraph (B) of  
subparagraph (I) of this paragraph ( d); except that the title shall substitute the words "THE 
METRO POLIT AN FOOTBALL STADIUM DISTRJCT DEBT SHALL BE INCREASED" FOR 
"SHALL THE METROPOLITAN FOOTBALL STADIUM DISTRJCT DEBT BE INCREASED", 
shall substitute the words "DISTRJCT TAXES SHALL BE INCREASED" for the words "SHALL 
DISTRICT TAXES BE INCREASED" ,and shall substitute the words "THE PROCEEDS OF SUCH 
DEBT AND TAXES AND ANY INVESTMENT INCOME THEREFROM AND ANY OTHER 
REVENUES OF THE DISTRJCT SHALL BE" for the words "SHALL THE PROCEEDS OF 
SUCH DEBT AND TAXES AND ANY INVESTMENT INCOME THEREFROM AND ANY 
OTHER REVENUES OF THE DISTRICT BE", and the title shall end with a period instead of  a 
question mark. 

(III) The ballot question specified in subparagraph (I) of this paragraph ( d) may be modified 
by the proponents of a petition or by the district to the extent necessary to conform to the legal 
requirements for ballot questions and titles. 

(IV) If at any election a majority of the registered electors within the geographical 
boundaries of the district voting on the question vote affirmatively on the question specified in 
paragraph ( d) of this subsection (1 ), then the sales tax and the admissions tax shall be levied, 
collected, and distributed as provided for in this article. 

(2) The provisions of article 40 of title 1, C.R.S., regarding the following subject matter shall 
apply to petitions that may be submitted pursuant to subsection ( ! )  of this section: Form 
requirements and approval; circulation of petitions; elector information and signatures on petitions; 
affidavits and requirements of circulators of petitions; and verification of signatures, including, but 
not limited to, cure of an insufficiency of signatures and protests regarding sufficiency statements 
and procedures for hearings or further appeals regarding such protests. The provisions of article 40  
of title 1 ,  C.R.S., regarding review and comment, the setting of a ballot title, including, but not 
limited to, the duties of the title board, rehearings and appeals, and the number of signatures required 
shall not apply to petitions that may be submitted pursuant to subsection ( ! )  of this section. 

(3) A.ny petition shall be filed with the secretary of state at least ninety days before the 1998 
general election. Any petition shall be valid only for the 1998 general election. Notice of any 
question to be submitted to the registered electors within the geographical boundaries of the district 
after verification of the signatures on any petition filed with the secretary of state and at which 
election such question shall be submitted shall be filed by the board in the office of the secretary of 
state prior to fifty-five days before such election. 
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THE PAYMENTINFULL OFSUCH DEBT, WHICHEVEROCCURSEARLIER;] [THI S 

PARAGRAPH TO BE INSERTED IF DETERMINED TO BE APPROPRIATE BY THE 

DISTRICT] 

AND SHALL THE PROCEEDS OF SUCH DEBT AND TAXES AND ANY INVESTMENT 

INCOME THEREFROMANDANY OTHERREVENUESOFTHEDISTRICTBE COLLECTED 

AND SPENT WITHOUT LIMITATION OR CONDITION, AS A VOTER-APPROVED 

REVENUE CHANGE UNDER SECTION 20 OF ARTICLE X OF THE COLORADO 
CONSTITUTION OR ANY OTHER LAW?" 

(II) Except as otherwise provided in subparagraph (III) of this paragraph ( d), the ballot title 

shall be a statement of the language included in the question set forth in sub-subparagraph (B) of 
subparagraph (I) of this paragraph (d); except that the title shall substitute the words "THE 

METROPOLITAN FOOTBALL STADIUM DISTRICT DEBT SHALL BE INCREASED" FOR 

"SHALL THE METROPOLITAN FOOTBALL STADIUM DISTRICT DEBT BE INCREASED", 

shall substitute the words "DISTRICT TAXES SHALL BE INCREASED" for the words "SHALL 

DISTRICT TAXES BE INCREASED",andshall substitutethe words "THE PROCEEDS OF SUCH 

DEBT AND TAXES AND ANY INVESTMENT INCOME THEREFROM AND ANY OTHER 

REVENUES OF THE DISTRICT SHALL BE" for the words "SHALL THE PROCEEDS OF 

SUCH DEBT AND TAXES AND ANY INVESTMENT INCOME THEREFROM AND ANY 

OTHER REVENUES OF THE DISTRICT BE", and the title shall end with a period instead of a 

question mark. 

(III) The ballot question specified in subparagraph (I) of this paragraph (d) may be modified 

by the proponents of a petition or by the district to the extent necessary to conform to the legal 

requirements for ballot questions and titles. 

(IV) If at any election a majority of the registered electors within the geographical 
boundaries of the district voting on the question vote affirmatively on the question specified in 

paragraph (d) of this subsection ( 1 ), then the sales tax and the admissions tax shall be levied, 
collected, and distributed as provided for in this article. 

(2) The provisions of article 40 oftitle 1, C.R.S ., regarding the following subject matter shall 

apply to petitions that may be submitted pursuant to subsection (1) of this section: Form 

requirements and approval; circulation of petitions; elector information and signatures on petitions; 

affidavits and requirements of circulators of petitions; and verification of signatures, including, but 
not limited to, cure of an insufficiency of signatures and protests regarding sufficiency statements 

and procedures for hearings or further appeals regarding such protests. The provisions of article 4 0  

of title 1, C .R.S., regarding review and comment, the setting of a ballot title, including, but not 

limited to, the duties of the title board, rehearings and appeals, and the number of signatures required 

shall not apply to petitions that may be submitted pursuant to subsection ( 1) of this section. 

(3) Any petition shall be filed with the secretary of state at least ninety days before the 1998 

general election. Any petition shall be valid only for the 1998 general election. Notice of any 

question to be submitted to the registered electors within the geographical boundaries of the district 

after verification of the signatures on any petition filed with the secretary of state and at which 

election such question shall be submitted shall be filed by the board in the office of the secretary of 

state prior to fifty-five days before such election. 



(4) (a) For purposes of complying with the provisions of section 20 of article X of the state 
constitution and upon the adoption of a resolution by the board, the board may submit to the 
registered electors within the geographical boundaries of the district, at a general election or at an 
election held on the first Tuesday in November of an odd-numbered year, the question of whether 
the district is authorized to collect and spend revenues in excess of the fiscal year spending limitation 
of the district. 

(b) If at any such election a majority of the registered electors within the geographical 
boundaries of the district voting on the question vote affirmatively on the question of whether the 
district is authorized to collect and spend excess revenues, then the district shall collect and spend 
such revenues as provided for in this article. 

(5) The provisions of subsection (]) of this section concerning the sales tax shall not be 
applicable if the authority of the district to levy and collect any sales tax approved by the registered 
electors has expired pursuant to the provisions of this article. The provisions of subsection ( ] )  of  
this section concerning the admissions tax shall not be applicable if the authority of  the district to  
levy and collect any admissions tax approved by the registered electors has expired pursuant to the 
provisions of this article. 

( 6) Prior to the general election at which any question is to be submitted to the registered 
electors pursuant to subsection ( I )  of this section, the board shall hold at least two public hearings 
in each of the counties included, in whole or in part, within the district. 

(7) No public moneys from the state, any city, town, city and county, or county shall be 
expended by the public entity or by any private entity or private person to advertise, promote, or 
purchase commercial promotion or advertisement to urge electors to vote in favor of or against any 
question submitted at an election pursuant to the provisions of this article. 

(8) Prior to submitting a question to the registered electors of the district pursuant to this 
section, the district shall enter into an agreement with the franchise requiring the franchise to pay 
for all costs of the district associated v,,ith the election at which the question is submitted to the 
voters pursuantto this section. 

32-15-108. Position of trust - conflicts of interest. ( I )  The position of director, employee, 
adviser, or agent of the district is declared to be a position of public trust, and, therefore, in order to 
ensure the confidence of the people of the state in the integrity of the district and the board, the 
directors, employees, advisers, and agents of the district shall be subject to this section. While 
serving as director, employee, adviser, or agent of the district, no person or any member of such 
person's family shall be interested directly or indirectly in any contract, subcontract, or transactio n  
with the district or in the profits thereof. 

(2) For purposes of this section, "family" means a person's spouse, child, parent, or sibling. 
(3) No director, employee, adviser, or agent of the district shall accept employment with 

the franchise within one year after the director, employee, adviser, or agent of the district has 
terminated service with the district. 

32-15-103 2- 1 5- 1 09. 9. Records Records of of board board -- audits audits -- legilegislative slative oversioversight-ght- powers powers and and duties duties of of state state  

auaudiditor. tor. ( I )  ( I )  A l l  All resolutions resolutions and and orders orders shall shall be be recorecorded rded and and authenticated authenticated by by the the signature signature of of the the 

chairchairpperson erson of of the the board board and and the the secretary. secretary. EveryEvery  legislative legislative act act of of the the board board of of a a general general or or 

permanent permanent nature nature shall shal l be be by by resolution. resolution . The The book book ofof  resolutions resolutions and and orders orders shall shall be be a a public public record. record. 
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( 4) (a) For purposes of complying with the provisions of section 20 of article X of the state 

constitution and upon the adoption of a resolution by the board, the board may submit to the 

registered electors within the geographical boundaries of the district, at a general election or at an 
election held on the first Tuesday in November of an odd-numbered year, the question of whether 

the district is authorized to collect and spend revenues in excess of the fiscal year spending limitation  

of  the district. 

(b) If at any such election a majority of the registered electors within the geographical 

boundaries of the district voting on the question vote affirmatively on the question of whether the 

district is authorized to collect and spend excess revenues, then the district shall col lect and spend 
such revenues as provided for in this article. 

(5) The provisions of subsection ( 1 ) of this section concerning the sales tax shall not b e  
applicable i f  the authority of the district t o  levy and col lect any sales tax approved by the registered 

electors has expired pursuant to the provisions of this article. The provisions of subsection ( 1 )  o f  
this section concerning the admissions tax shal l not be applicable if the authority o f  the district t o  
levy and col lect any admissions tax approved by the registered electors has expired pursuant to the 

provisions of this article. 
(6) Prior to the general election at which any question is to be submitted to the registered 

electors pursuant to subsection ( 1 )  of this section, the board shall hold at least two public hearings 
in each of the counties included, in whole or  in part, within the district. 

(7) No public moneys from the state, any city , town , city and county, or county shall b e  
expended by the public entity or  by any private entity o r  private person to advertise, promote, o r  
purchase commercial promotion or advertisement to urge electors to  vote in  favor of o r  against any 
question submitted at an election pursuant to the provisions of this article. 

(8 ) Prior to submitting a question to the registered electors of the district pursuant to this 
section, the district shall enter into an agreement with the franchise requiring the franchise to pay 

for a l l  costs of the district associated with the election at which the question i s  submitted to the 
voters pursuant to this section. 

3 2 - 1 5- 1 08. Position of trust - conflicts of  interest. ( I )  The position of director, employee, 
adviser, or agent of the district is declared to be  a position of  public trust, and, therefore, in order to 

ensure the confidence of the people of the state in the integrity of the district and the board, the 
directors, employees, advisers , and agents of the district shall be subject to this section. While 

serving as director, employee, adviser, or agent of the district, no person or any member of such 
person's family shal l be  interested directly or indirectly in any contract, subcontract, or transactio n  
with the district or in the profits thereof. 

(2 ) For purposes of this section, "family" means a person's spouse, child, parent, or sib ling . 
( 3 )  No director, employee, adviser, or agent of the district shall accept employment with 

the franchise within one year after the director, employee, adviser, or agent of  the district has 
terminated service with the district. 



A record shall also be made of all other proceedings of the board, minutes of the meetings, 
certificates, contracts, bonds given by directors, employees, and any other agents of the district, and 
all corporate acts, and said record shall be a public record. The board shall keep an account of all 
moneys received by and disbursed on behalf of the district, and said account shall also be a public 
record. Any public record of the district shall be open for inspection by any registered elector of the 
district, by any official representative of the state, or by any official representative of any county, 
city and county, city, or town included, in whole or in part, within the district. All records shall be 
subject to audit as provided by part 6 of article 1 of title 29, C.R.S., for political subdivisions. 

(2) (a) In addition to the audit authorized in subsection (I) of this section, upon the 
affirmative vote of a majority of the members of the legislative audit committee created pursuant to 
section 2-3-101, C.R.S., it shall be the duty of the state auditor to conduct or cause to be conducted 
audits of the district. The state auditor shall prepare for the committee a report and shall make 
recommendations on such audit and shall include a copy of or the substance of such report in the 
annual report made pursuant to the provisions of section 2-3-103 (2), C.R.S. 

(b) In conducting an audit pursuant to paragraph (a) of this subsection (2), the state auditor 
or the state auditor's designated representative shall have access at all times, except as otherwise 
provided in sections 39-1-116, 39-4-103, and 39-5-120, C.R.S., to all of the books, accounts, reports, 
including confidential reports, vouchers, or other records or information of the district. Nothing in 
this paragraph (b) shall be construed as authorizing or permitting the publication of information 
prohibited by Jaw. Any director, employee, or agent who fails or who interferes in any way with 
such examination commits a class 2 misdemeanor and shall be punished as provided in section 
18-1-106, C.R.S. 

( c) In verifying any of the audits made, the state auditor shall have the right to ascertain the 
amounts on deposit in any bank or other depository belonging to the district. In addition, the state 
auditor shall have the right to audit said account or the books of any such bank or depository. No 
bank or other depository shall be liable for making available to the state auditor any of the 
information required pursuant to the provisions of this paragraph (c). 

32-15-110. Sales tax imposed - collection - administration of tax -
discontinu ance. ( ! )  Upon the approval of the registered electors pursuant to the provisions of 
section 32- 1 5-107, the board shall have the power to levy such uniform sales tax upon the adoption 
of a resolution for a period commencing after the termination of the sales tax levied and collected 
by the Denver metropolitan major league baseball stadium district pursuant to section 32-14-l 05 and 
continuing for a period not to extend beyond January 1, 2012, throughout the district created in 
section 32-15-104 upon every transaction or other incident with respectto which a sales tax is levied 
by the state, pursuant to the provisions of article 26 of title 39, C.R.S.; except that such sales tax 
shall be levied on purchases of machinery or machine tools that are otherwise exempt pursuant to 
section 3 9-26-114 (I 1 ), C.R.S., to the extent that such purchases are subject to the sales ta, levied 
by the regional transportation district pursuant to section 29-2-105 (I) (d), C.R.S. 

(2) The collection, administration, and enforcement of the sales ta, shall be performed by 
the executive director of the department of revenue in the same manner as that for the collection, 
administration, and enforcement of the state sales tax imposed pursuant to article 26 of title 39, 
C.R.S., including, without limitation, the retention by a vendor of the percentage of the amount 
remitted to cover the vendor's expense in the collection and remittance of the sales ta, as provided 
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A record shall also be made of all other proceedings of the board, minutes of the meetings , 

certific ates, contracts, bonds given by directors, employees, and any other agents of the district, and 

all corporate acts , and said record shall be a public record. The board shal l keep an account of all 

moneys received by and disbursed on behalf of the district, and said account shall also be a public 

record. Any public record of the district shall be open for inspection by any registered elector of the 

district, by any official representative of  the state, or by any official representative of any county, 

city and county, city, or town included, in whole or in part, within the district. All record s shall be 

subject to audit as provided by part 6 of article 1 of title 29, C.R.S ., for political subdivisions . 

( 2 )  (a) In addition to the audit authorized in subsection ( 1 )  of this section, upon the 

affirmative vote of a majority of the members of the legislative audit committee created pursuant to 

section 2-3- 1 0 1 ,  C.R.S . ,  it shall be the duty of  the state auditor to conduct or cause to be conducted 

audits of the district. The state auditor shall prepare for the committee a report and shall make 

recommendations on such audit and shall include a copy of or the substance of such report in the 

annual report made pursuant to the provisions of section 2-3- 1 03 (2), C .R.S . 

(b)  In conducting an audit pursuant to paragraph (a) of this subsection (2), the state auditor 

or the state auditor's designated representative shall have access at all times, except as otherwise 

provided in  sections 39- 1 - 1 1 6, 39-4- 1 03 ,  and 39-5- 120, C.R.S., to all of the books, accounts, reports, 
including confidential reports, vouchers,  or other records or information of the district. Nothing in 

this paragraph (b) shall be construed as authorizing or permitting the publication of information 

prohibited by law. Any director, employee, or agent who fails or who interferes in any way with 

such exam ination commits a c lass 2 misdemeanor and shall be punished as provided in section 

1 8 - 1 - 1 06, C .R.S . 

( c) In verifying any of the audits made, the state auditor shall have the right to ascertain the 

amounts on deposit in any bank or other depository belonging to the district. In addition, the state 

auditor shall have the right to audit said account or the books of any such bank or depository. No 
bank or other depository shall be liable for making available to the state auditor any of the 

information required pursuant to the provisions of this paragraph (c) . 

32 -1 5-1 1 0 . Sales tax imposed - collection - adm inis tration of tax � 

d is continuance. ( 1 )  Upon the approval of the registered electors pursuant to the provisions o f  

section 32- 1 5- 1 07, the board shall have the power t o  levy such uniform sales tax upon the adoption 

of a reso lution for a period commencing after the termination of the sales tax levied and collected 

by the Denver metropolitan major league baseball stadium districtpursuantto section 32- 1 4- l 05 and 

continuing for a period not to extend beyond January 1 ,  20 12, throughout the district created in 

section 3 2 - 1 5- 1 04 upon every transaction or other incident with respectto which a sales tax is levied 

by the state, pursuant to the provisions of article 26 of title 39, C.R.S . ;  except that such sales tax 

shall be levied on purchases of machinery or machine tools that are otherwise exempt pursuant to 

section 39-26- 1 1 4  ( 1 1 ) , C .R.S . ,  to the extent that such purchases are subject to the sales tax levied 

by the regional transportation district pursuant to section 29-2- 1 05 ( 1 )  (d), C .R.S . 

( 2 )  The collection, administration, and enforcement of the sales tax shall be performed by 

the executive director of the department of revenue in the same manner as that fo r the collection, 

administration, and enforcement of the state sales tax imposed pursuant to article 26 of title 39, 

C .R.S . ,  i ncluding, without limitation, the retention by a vendor of the percentage of the amount 

remitted to cover the vendor's expense in the collection and remittance of  the sales tax as provided 



in section 39-26-105, C.R.S. The executive director shall make monthly distributions of such sales 
tax collections to the district. The district shall pay the net incremental cost incurred by the 
department of revenue in the administration and collection of such sales tax. 

(3) If the board levies such uniform sales tax as authorized in subsection ( l)  of this section., 
the board shall transmit to the executive director of the department ofrevenue not laterthan five days 
after the adoption of the resolution imposing such sales tax a certified copy of said resolution, 
whereupon said executive director shall proceed to collect, administer, and enforce such sales tax 
pursuant to the provisions of subsection (2) of this section until January 1, 2012, unless the executive 
director of the department of revenue receives from the board notification of discontinuance of the 
levy of such sales tax pursuant to the provisions of subsection (4) of this section. 

(4) At such time, prior to January 1, 2012, that the board determines that the levy of the sales 
tax is no longer necessary for the purposes set forth in this article, the board shall transmit to the 
executive director of the department of revenue not later than five days after the adoption of the 
resolution discontinuing the levy of such sales tax a certified copy of said resolution, whereupon said 
executive director shall discontinue the collection of said sales tax on the January 1, April 1, July 
1, or October 1 immediately following the adoption of said resolution, whichever occurs first. Upon 
the adoption of said resolution discontinuing the sales tax levy, the board shall have no further 
authority to levy such sales tax on and after the January 1, April !, July 1, or October 1 immediately 
following the adoption of said resolution, as applicable. 

(5) In no case shall the sales tax authorized by this section be levied for a period of time 
longer than is necessary to generate revenues sufficient to pay the principal, interest,and prepayment 
premium, if any, on outstanding special obligation bonds issued by the board pursuant to the 
provisions of this article and for such other purposes specified in section 32-15-111. Unless ended 
earlier, such sales tax shall not continue beyond January !, 2012. 

(6) Notwithstanding anything in this section to the contrary, the sales and use tax to be 
collected pursuant to this article shall not exceed an amount necessary to: 

(a) Pay up to two hundred sixty-six million dollars for the principal amount of special 
obligation bonds, plus interest and prepayment penalty, if any, for such bonds, plus an amount the 
net present value of which shall not exceed seventy-five million dollars, which net present value 
shall be calculated as of January 1, 200 l, based on an eight percent discount rate; and 

(b) Provide coverage ratios for the bonds and the net present value amount as determined 
by the board to be most advantageous to the district and the taxpayers. 

32-15-110.5. Admissions tax imposed - collection - disc ontinuance. ( ]) (a) Upon the 
approval of the registered electors pursuant to the provisions of section 32-15-107, the board shall 
have the power to levy an admissions tax upon the adoption of a resolution for a period not to extend 
beyond January 1, 2012, upon every purchase of an admission to a new stadium constructed by the 
district pursuant to this article. The amount of the tax shall not exceed ten percent of the price of 
each admission. The board shall have the authority to determine whether to levy an admissions tax 
pursuant to this section, and nothing in this article shall be construed to require the district to levy 
such a tax. 

(b) Every vendor making a sale to a purchaser that is taxable under the provisions of this 
section is required at the time of making such sale to collect the tax imposed by this section from the 
purchaser. The tax to be collected as provided in this section shall be conspicuously, indelibly. and 
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in section 3 9-26- 1 05 ,  C.R.S. The executive director shall make monthly distributions of such sales 

tax collections to the district. The district shall pay the net incremental cost incurred by the 

department of revenue in the administration and collection of such sales tax. 
(3) If the board levies such uniform sales tax as authorized in subsection ( 1 )  of this section, 

the board shall transmit to the executive director of the department of revenue not laterthan five days 

after the adoption of the resolution imposing such sales tax a certified copy of said resolution, 

whereupon said executive director shall proceed to collect, administer, and enforce such sales tax 
pursuant to the provisions of  subsection (2) o f  this section until January 1 ,  20 12, unless the executive 

director of the department of revenue receives from the board notification of discontinuance of the 

levy of such sales tax pursuant to the provisions of subsection (4) of this section. 
( 4) At such time, prior to January 1 ,  20 1 2, that the board determinesthatthe levy of the sales 

tax is no longer necessary for the purposes set forth in th is article, the board shall transmit to the 
executive director of the department of revenue not later than five days after the adoption of the 

resolution discontinuing the levy of such sales tax a certified copy of said resolution, whereupon said 

executive director shall discontinue the collection of said sales tax on the January 1 ,  April 1 ,  July 
l, or October 1 immediately following the adoption of said resolution, whichever occurs first. Upon 
the adoption of said resolution discontinuing the sales tax levy, the board shall have no further 
authority to levy such sales tax on and after the January 1 ,  April 1, July 1 ,  or October 1 immediately 
following the adoption of said resolution, as applicable. 

(5) In no case shall the sales tax authorized by this section be levied for a period of time 
longer than is necessary to generate revenues sufficientto pay the principal, interest,and prepayment 

premium, if any, on outstanding special obligation bonds issued by the board pursuant to the 
provisions of this article and for such other purposes spec ified in section 32- 15 - 1 1 1 . Unless ended 
earlier, such sales tax shall not continue beyond January 1, 20 12 .  

(6) Notwithstanding anything in this section to  the contrary, the sales and use tax to be 
collected pursuant to this article shall not exceed an amount necessary to: 

(a) Pay up to two hundred sixty-six mill ion dollars for the principal amount of spec ial 

obligation bonds, plus interest and prepayment penalty, i f  any, for such bonds, plus an amount the 

net present value of which shall not exceed seventy-five million dollars, which net present value 
shall be calculated as of January 1 ,  200 1 ,  based on an eight percent discount rate; and 

(b) Provide coverage ratios for the bonds and the net present value amount as determined 
by the board to be most advantageous to the district and the taxpayers. 

32- 1 5- 1 1 0.5. Admiss ions tax imposed - co llection  - discontinuance. ( 1 )  (a) Upon the 

approval of the registered electors pursuant to the provisions of section 32- 15 - 1 07, the board shall 

have the power to levy an admissions tax upon the adoption of a resolution for a period not to extend 
beyond January 1 ,  20 12, upon every purchase of an admission to a new stadium constructed by the 

district pursuant to this article. The amount of the tax shall not exceed ten percent of the price of 
each admission. The board shall have the authority to determine whether to levy an admissions tax 

pursuant to this section, and nothing in this article shall be construed to require the district to levy 
such a tax . 

(b) Every vendor making a sale to a purchaser that is taxable under the provis ions of this 

section is required at the time of making such sale to collect the tax imposed by this section from the 

purchaser. The tax to be collected as provided in this section shall be conspicuously, indelibly. and 



separately stated and charged from the sales price on the ticket or card evidencing the sale and shown 
separately from the sales price on any record made thereof at the time of the sale or at the time when 
evidence of the sale is first issued or employed by the vendor; except that, when added, such tax 
shall constirute a part of such purchase or charge and shall be a debt from the purchaser to the vendor 
until paid and shall be recoverable at law in the same manner as other debts. The tax shall be paid 
by the purchaser to the vendor who, as trustee for and on account of the district, shall be liable to the 
district for the collection and return thereof. 

( c) The district may prescribe forms and procedures in conformity with this section for the 
adding of the admissions tax to the purchase price of an admission, for the making of retums, for the 
ascertainment, assessment, and collection of the tax imposed pursuant to this section, and for the 
proper administration and enforcement thereof. 

(2) In no case shall the admissions tax authorized by this section be levied for a period of 
time longer than is necessary to generate revenues sufficient to pay the principal, interest, and 
prepayment premium, if any, on outstanding special obligation bonds issued by the board pursuant 
to the provisions of this article and for such other purposes specified in section 32-15-1 1 1 .  Unless 
ended earlier, such admissions tax shall not continue beyond January 1, 2012 .  

32-1 5-11 1. Sales tax and admissions t ax revenues - use. ( 1)  Sales tax revenues and 
admissions tax revenues levied and collected pursuant to the provisions of sections 32- 15-1 10 and 
32-15-1 1 0.5 shall be used by the board for the following purposes: 

(a) To pay the principal, interest, and prepayment premium, if any, on outstanding special 
obligation bonds issued by the board pursuant to the provisions of this article; 

(b) Upon the approval of the registered electors of the ballot question set forth in section 
32- 15-107 (I) ( d) (I) (B), to acquire a site within the district that shall be suitable for construction 
of a stadium; 

(c) To plan, design, and renovate Mile High stadium or to plan, design, and construct a 
stadium and all facilities incidental thereto; 

( d) To reimburse the board for the day-to-day operating costs incurred in the administration 
of the district; however, such costs shall not exceed three-fourths of one percent of the amount of 
sales tax and admissions tax revenues collected annually; 

( e) To reimburse the board for any loans made to the board or any direct out-of-pocket 
expenses incurred by the board on and after May 23, 1 996, for matters directly related to the duties 
of the board prior to the time that sales tax or admissions tax revenues were available for use by the 
board; 

(f) To reimburse the commission for expenses incurred on and after the effective date of this 

act in the investigation, study, evaluation, and selection of a stadium site; 
(g) To reimburse the board forpreconstruction planning of the design and renovation of Mile 

High stadium or the construction of a new stadium and for the hiring of professionals to assist in 
these and other related activities. 

(2) If sales tax revenues and admissions tax revenues levied and collected pursuant to the 
provisions of sections 32-15-1 10 and 32-15- 1 10.5 and the operating revenues generated by the 
district are insufficient for all of the purposes set forth in subsection (I) of this section, the purpose 
set forth in paragraph (a) of said subsection (1) shall have first priority of such sales and admissions 
tax revenues. 
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separately stated and charged from the sales price on the ticket or card evidencing the sale and shown 

separately from the sales price on any record made thereofat the time of the sale or at the time when 

evidence of the sale is first issued or employed by the vendor; except that, when added, such tax 

shall constitute a part of  such purchase or charge and shall be a debt from the purchaser to the vendor 
unti l paid and shall be recoverable at law in the same manner as other debts . The tax shall be paid 
by the purchaser to the vendor who, as trustee for and on account of the district, shall be l iable to the 

district for the collection and return thereof. 

( c) The district may prescribe forms and procedures in conformity with this section for the 

adding of the admissions tax to the purchase price of an admission, for the making of returns, for the 
ascertainment, assessment, and collection of the tax imposed pursuant to this section, and for the 
proper administration an d enforcement thereof. 

(2) In no case shall the admissions tax authorized by this section be levied for a period of 
time longer than is necessary to generate revenues sufficient to pay the principal, interest, and 
prepayment premium, if any, on outstanding special obligation bonds issued by the board pursuant 
to the provisions of thi s  article and for such other purposes specified in section 32- 1 5 -1 1 1 .  Unless 

ended earli er, such admissions tax shall not continue beyond January 1 ,  20 12 .  

32- 1 5- 1 1 1. S ales tax and admiss ions tax revenues - us e. ( 1 )  Sales tax revenues and 
admissions tax revenues levied and collected pursuant to the provisions of sections 32- 1 5 - 1 1 0  and 
32- 1 5 - 1 1 0 . 5  shall be used by the board for the following purposes: 

(a) To pay the principal, interest, and prepayment premium, if any, on outstanding special 
obligation bonds issued by the board pursuant to the provisions of this article; 

(b) Upon the approval of the registered electors of the ballot question set forth in section 

32- 1 5 - 1 07 ( 1 )  (d) (I) (B), to acquire a site within the district that shall be suitable for construction 
of a stadium; 

(c) To plan, design, and renovate Mile High stadium or  to plan, design, and construct a 
stadium and all facilities incidental thereto; 

(d) To reimburse the board for the day-to-day operating costs incurred in the administration 
of the distr ict; however, such costs shall not exceed three-fourths of one percent of the amount of 

sales tax and admissions tax revenues collected annually; 
(e) To reimburse the board for any loans made to the board or any direct out-of-pocket 

expenses incurred by the board on and after May 23 ,  1 996, for matters directly related to the duties 
of the board prior to the time that sales tax or admissions tax revenues were available for use by the 
board; 

(f) To reimburse the commission for expenses incurred on and after the effective date of  this 
act in the i nvestigation, study, evaluation, and selection of a stadium site; 

(g) To reimburse the board forpreconstruction planning of the design and renovation of Mile 
High stadium or the construction of a new stadium and for the hiring of professionals to assist in 
these and other related activities. 

(2) I f  sales tax revenues and admissions tax revenues levied and collected pursuant to the 

provisions of sections 32- 15- 1 1 0  and 32-1 5 - 1 1 0 .5 and the operating revenues generated by the 
district are insufficient for all of the purposes set forth in subsection ( I )  of this section, the purpose 
set forth in paragraph ( a) of  said subsection ( 1 )  shall have first priority of such sales and admissions 

tax revenues. 



32-15-112. Operating revenues - use. ( 1) Any operating revenues generated by the district, 
including, but not limited to, lease payments, fees, rentals, rates, tolls, penalties, and charges for 
services, programs, or facilities furnished by the district, shall be used by the board for the following 
purposes: 

(a) To pay the principal, interest, and prepayment premium, if any, on outstanding special 
obligation bonds issued by the board pursuant to the provisions of this article; 

(b) To pay for the expenses incurred by the board in the general operation of the stadium; 
(c) To provide for the repair and maintenance of the stadium; 
(d) To provide for capital improvements to the stadium; 
(e) To provide the counties within the district and the city and county of Denver with a 

benefit from the revenues, other than sales tax revenues or admissions tax revenues, derived from 
the operation of the stadium during the period of time the district is collecting the sales tax. 

(2) If operating revenues and sales tax revenues are insufficient for all of the purposes set 
forth in subsection (1) of this section, the purpose set forth in paragraph (a) of said subsection ( 1) 
shall have first priority of such operating revenues if such operating revenues are pledged to secure 
the payment of the special obligation bonds. 

32-15- 1 13. Issuance of special obligation bonds. ( 1) Upon the approval of the registered 
electors pursuant to the provisions of section 32-15-107, the district may borrow money in 
anticipation of the revenues generated from the operation of a stadium and sales tax revenues and 
from admissions tax revenues, if any, of the district and may issue special obligation bonds in the 
maximum principal amount of two hundred sixty-six million dollars to evidence the amount so 
borrowed. 

(2) Special obligation bonds issued pursuant to the provisions of this section shall satisfy 
the terms, conditions, and requirements as set forth in any resolution adopted by the board 
authorizing the issuance of such special obligation bonds or in any trust indenture entered into 
between the board and any commercial bank or trust company having full trust powers that are not 
inconsistent with the provisions of this article. Such terms, conditions, and requirements may 
include, but are not limited to, the following: 

(a) The execution and delivery of such special obligation bonds by the district and the times 
of such execution and delivery; 

(b) The form and denominations of such special obligation bonds, including the terms and 
maturities: 

(c) Whether such special obligation bonds are subject to optional or mandatory redemption 
prior to maturity with or without a premium; 

(d) Whether such special obligation bonds are in fully registered form or bearer form 
registerable as to principal or interest, or both; 

( e) Whether such special obligation bonds may bear conversion privileges and, if so, such 
conversion privileges; 

(f) Whether such special obligation bonds are payable in installments and, if so, the times 
of such installment payments; however, the period of time during which such payments may be 
made shall not extend beyond January 1, 2012; 

(g) The place or places, within or without the state, at which such special obligation bonds 
may be paid: 
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3 2 -15- 1 1 2. Operating revenues - use. ( 1  ) Any operating revenues generated by the district, 
including, but not limited to, lease payments, fees, rentals, rates, tolls, penalties, and charges for 

services, programs, or facilities furnished by the district, shall be  used by the board for the fol lowing 

purposes: 

(a) To pay the principal, interest, and prepayment premium, if any, on outstanding special 
obligation bonds issued by the board pursuant to the provisions of this article; 

(b) To pay for the expenses incurred by the board in the general operation of the stadium; 
(c) To provide for the repair and maintenance of the stadium; 
(d) To provide for capital improvements to the stadium; 

(e) To provide the counties within the district and the city and county of Denver with a 
benefit from the revenues, other than sales tax revenues or admissions tax revenues, derived from 
the operation of the stadium during the period of time the district is collecting the sales tax. 

(2) If operating revenues and sales tax revenues are insufficient for all of the purposes set 
forth in subsection ( 1 ) of this section, the purpose set forth in paragraph (a) of said subsection ( 1 )  
shal l have fi rst priority of such operating revenues if such operating revenues are pledged to secure 

the payment of the special obligation bonds. 

32- 1 5- 1 13 .  Iss uance of special obligation bonds. ( 1 ) Upon the approval of the registered 

electors pursuant to the provisions of section 32 - 1 5 - 1 07, the district may borrow money in  
anticipation of the revenues generated from the operation of a stadium and sales tax revenues and 

from admissions tax revenues, if any, of the district and may issue special obligation bonds in the 
maximum principal amount of two hundred sixty-six mil lion dollars to evidence the amount so 
borrowed. 

(2) Special obligation bonds issued pursuant to the provisions of this section shall satisfy 

the terms, conditions, and requirements as set forth in any resolution adopted by the board 
authorizing the issuance of such special obligation bonds or in any trust indenture entered into 
between the board and any commercial bank or trust company having full trust powers that are not 
inconsistent with the provisions of this article. Such terms, conditions, and requirements may 
include, but are not l imited to,  the following: 

(a) The execution and delivery of such special obligation bonds by the district and the times 

of such execution and delivery; 
(b) The form and denominations of such special obligation bonds, including the terms and 

maturities: 

( c) Whether such special obligation bonds are subject to optional or mandatory redemption 
prior to maturity with or without a premium; 

(d) Whether such special obligation bonds are in fully registered form or bearer form 

registerable as to principal or interest, or both; 

( e) Whether such special obligation bonds may bear conversion privileges and, if so, such 
conversion privileges; 

(f) Whether such special obligation bonds are payable in installments and, if so, the times 
of such installment payments ; however, the period of time during which such payments may be 

made shall not extend beyond January 1 ,  20 1 2 ; 
(g) The place or places, within or without the state, at which such special obligation bonds 

may be paid: 



(h) The terms and timing of payment of interest and the interest rate or rates which such 
special obligation bonds bear per annum and that may be fixed or may vary according to index, 
procedure, formula, or such other method as determined by the district or its agents, without regard 
to any interest rate limitation specified by the laws of this state; 

(i) Whether such special obligation bonds are subject to purchase at the option of the holder 
or the district; 

(j) The manner of evidencing such special obligation bonds; 
(k) Whether such special obligations may be executed by the officers of the district, 

including the use of one or more facsimile signatures so long as at least one manual signature of an 
officer of the district, or of any agent authenticating the same, appears on the special obligations 
bonds; and 

(I) Whether such special obligation bonds are in the form of coupon bonds that have attached 
interest coupons bearing a manual or facsimile signature of an officer of the district. 

32-15-1 1 4. Pledge of sales and admissions tax revenues and net operating revenues. The 
payment of special obligation bonds may be secured by the specific pledge of sales tax revenues and 
admissions tax revenues of the district, operating revenues of the district, or moneys or assets of the 
district held in escrow, as the board, in its discretion, may determine. Operating revenues, sales tax 
revenues, admissions tax revenues, or moneys or assets held in escrow pledged for the payment of 
any special obligation bonds, as received by the district, shall immediately be subject to the lien of 
such pledge, without any physical delivery thereof, any filing, or further act, and the lien of such 
pledge and the obligation to perform the contractual provisions made in the authorizing resolution 
or other instrument relating thereto shall have priority over all other obligations and liabilities of the 
district, except as may be otherwise provided in this article or in such resolution or instrument, and 
subject to any prior pledges and liens previously created. The lien of such pledge shall be valid and 
binding as against all persons having claims of any kind in tort, contract, or otherwise against the 
district, regardless of whether such persons have notice thereof. 

32- 15- 1 15. Payment, recital, and securities. Special obligation bonds issued pursuant to 
the provisions of this article and constituting special obligations shall recite in substance that the 
obligations and the interest thereon are payable solely from operating revenues of the district, sales 
tax revenues of the district, admissions tax revenues of the district, or moneys or assets of the district 
held in escrow, as the case may be, pledged to the payment thereof. 

32-15- 1 1 6. Incontestable recital in securities. Any authorizing resolution, or other 
instrument relating thereto pursuant to the provisions of this article, may provide that each security 
therein designated shall recite that it is issued pursuant to the authority of this article. Such recital 
shall conclusively impart full compliance with all of the provisions of this article, and all securities 
issued containing such recital shall be incontestable for any cause whatsoever after their delivery for 
value. 

32-15-1 1 7. Limitation upon payment. The payment of special obligation bonds shall not 
be secured by any encumbrance, mortgage, or other pledge of property of the district, other than 
operating revenues, sales tax revenues. admissions tax revenues, or moneys or assets held in escrow. 
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(h) The terms and timing of payment of interest and the interest rate or rates which such 
special obligation bonds bear per annum and that may be fixed or may vary according to index, 
procedure, formula, or such other method as determined by the district or its agents , without regard 
to any interest rate l imitation specified by the laws of this state ; 

( i )  Whether such special obligation bonds are subject to purchase at the option of the holder 
or the district; 

( j )  The manner of evidencing such special obligation bonds ; 
(k) Whether such special obligations may be executed by the officers of the district, 

including the use of one or more facsimile signatures so long as at least one manual signature of an 
offi cer of the district, or of any agent authenticating the same , appears on the special obligations 
bonds ; and 

(1) Whether such special obligation bonds are in the form of coupon bonds that have attached 
interest coupons bearing a manual or facsimile signature of an officer of the district. 

32-1 5-1 1 4. Pledge of sales and admissions tax revenues and net operating revenues. The 
payment of special obligation bonds may be secured by the specific pledge of sales tax revenues and 
admissions tax revenues of the district, operating revenues of the district, or moneys or assets of the 
district held in escrow, as the board, in its discretion, may determine. Operating revenues, sales tax 
revenues, admissions tax revenues, or moneys or assets held in escrow pledged for the payment of 
any special obligation bonds, as received by the district, shal l immediately be subject to the lien of 
such pledge, without any physical delivery thereof, any filing, or further act, and the lien of such 
pledge and the obligation to perform the contractual provisions made in the authorizing resolution 
or other instrument relating thereto shall have priority over al I other obligations and liabil ities of  the 
district, except as may be otherwise provided in this article or in such resolution or instrument, and 
subject to any prior pledges and l iens previously created. The l ien of such pledge shall be valid and 
binding as against all persons having claims of any kind in tort, contract, or otherwise against the 
district, regardless of whether such persons have notice thereof. 

32 - 1 5- 1 15 .  Payment, recital, and securities. Special obligation bonds issued pursuant to 
the provisions of this article and constituting special obligations shal l recite in substance that the 
obligations and the interest thereon are payable solely from operating revenues of the district, sales 
tax revenues of the district, admissions tax revenues of the district, or moneys or assets of the district 
held in escrow, as the case may be, pledged to the payment thereof. 

3 2 - 15- 1 1 6. I ncontestab le recital in securities. Any authorizing resolution, or other 
instrument relating thereto pursuant to the provisions of this article, may provide that each security 
therein designated shall recite that it is issued pursuant to the authority of this article. Such recital 
shal l conclusively impart full compliance with all of the provisions of this article, and all securities 
issued containing such recital shall be incontestable for any cause whatsoever after their delivery for 
value. 

3 2 -15-1 1 7. L im itation upon payment. The payment of special obligation bonds shal l not 
be secured by any encumbrance, mortgage, or other pledge of property of the district, other than 
operating revenues, sales tax revenues, admissions tax revenues, or moneys or assets held in escrow. 



No propeny of the district, subject to this exception, shall be liable to be forfeited or taken in 
payment of the special obligation bonds. 

32-15-1 1 8. Negotiability. Subject to the payment provisions specifically provided in this 
anicle, any special obligation bonds shall be fully negotiable within the meaning of and for all the 
purposes of article 8 of title 4, C.R.S., except as the board may otherwise provide. 

32-1 5-1 1 9. Sale of special obligation bonds. (1) Any special obligation bonds issued 
pursuant to this anicle shall be sold at public or private sale for not less than the principal amount 
thereof and accrued interest, or at the option of the board, below par, at a discount not exceeding 
seven percent of the principal amount thereof, but such special obligation bonds shall never be sold 
at a price such that the net effective interest rate exceeds the maximum net effective interest rate 
authorized. 

(2) No discount, except as provided in subsection (I) of this section, or commission shall 
be allowed or paid on or for any sale to any purchaser or bidder, directly or indirectly. 

32-1 5-120. Contracts. The board shall award contracts in excess of three thousand dollars 
on a fair and competitive basis for the renovation or construction of any works, facility, or project, 
or ponion thereof, or for the performance or furnishing of any labor, material, personal or real 
propeny, services, or supplies. 

32- 1 5-121. Management a gree ment - operation of stadium. Upon the approval of the 
registered electors pursuant to the provisions of section 32-15-107, the board shall negotiate and 
enter into one or more management agreements for the management and operation of the stadium 
upon such terms and conditions that the board deems reasonable and necessary. Such agreements 
shall be legally binding contracts between the district and management organizations that shall 
contain appropriate and reasonable provisions with respect to termination, default, and legal 
remedies. 

32-15-122. Lease of stadium. ( 1) Any lease agreement entered into by the district and the 
franchise shall include, but is not limited to, the following: 

(a) A lease term that is, at a minimum, for the same length of time as the length of time the 
sales tax is levied and collected by the district; 

(b) A provision requiring the franchise and its successors and assigns to conduct its complete 
regular home season schedule and any home play-off events in the stadium for a period of at least 
twenty years and that such provision shall be specifically enforceable against the franchise and its 
successors and assigns; 

( c) A provision requiring the franchise to advenise and promote events it conducts at the 
stadium; 

( d) A provision requiring the franchise to not unreasonably withhold permission for the 
holding of other events in the stadium; 

( e) A provision requiring the franchise to agree that, during the lease term, the franchise will 
not limit the broadcast of any game to a pay-per-view broadcast; except that this provision may be 
waived if the board deems it would violate national football league requirements and except that, if 
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No property of the district, subject to this exception, shall be liable to be forfeited or taken i n  

payment o f  the special obligation bonds . 

32- 1 5- 1 1 8. Negotiability. Subject to the payment provisions specifically provided in this 

article, any special obligation bonds shall be fully negotiable within the meaning of and for all the 

purposes of article 8 of title 4, C.R.S ., except as the board may otherwise provide. 

32-1 5-1 1 9. Sale  of special o b l igation bonds. ( 1 )  Any special obligation bonds issued 

pursuant to this artic le shall be so ld at public or private sale for not less than the principal amount 

thereof and accrued interest, or at the option of the board, below par, at a discount not exceeding 

seven percent of the principal amount thereof, but such special obligation bonds shall never be sold 

at a price such that the net effective interest rate exceeds the maximum net effective interest rate 
authorized. 

(2) No discount, except as provided in subsection ( 1 )  of this section, or commission shall 

be al lowed or paid on or  for any sale to any purchaser or bidder, directly or  indirectly. 

32- 1 5- 120. Contracts . The board shall award contracts in excess of three thousand dol lars 

on a fair and competitive basis for the renovation or construction ofany works, facility, or proj ect, 

or portion thereof, or  fo r the performance or furnishing of any labor, material, personal or  real 

property, services, or supplies. 

32- 1 5- 1 2 1 .  Managem ent agreement - operation  of s tadi um.  Upon the approval of the 

registered electors pursuant to the provisions of section 32- 1 5- 1 07, the board shall negotiate and 

enter into one or more management agreements for the management and operation of the stadium 

upon such terms and conditions that the board deems reasonable and necessary. Such agreements 
shall be legally binding contracts between the district and management organizations that shall 

contain appropriate and reasonable provisions with respect to termination , default, and legal 
remedies. 

3 2- 15-122 .  Leas e of s tad ium. ( 1 )  Any lease agreement entered into by the district and the 

franchise shall inc lude, but is not limited to, the following: 

(a) A lease term that is, at a minimum, for the same length oftime as the length oftime the 
sales tax is levied and col lected by the distri ct; 

(b) A provision requiring the franchise and its successors and assigns to conduct its complete 

regular home season schedule and any home play-off even ts in the stadium for a period of at least 

twenty years and that such provision shall be specifically enforceable against the franchise and its 

successors and assigns; 

( c) A provision requiring the franchise to advertise and promote events it conducts at the 
stadium; 

(d) A provision requiring the franchise to not unreasonably withhold permission fo r the 

holding of other events in the stadium; 

(e) A provision requiring the franchise to agree that, during the lease term, the franchise wi l l  

not  l imit the broadcast of any game to  a pay-per-view broadcast; except that this provision may be 

waived if the board deems it would violate national football league requirements and except that, if 



the the board board waives waives this this provision, provision, the the lease lease agreement agreement shall shall include include a a provision provision requiring requiring the the frafranchise, nchise, 

in in addition addition to to the the lease lease payments payments otherwise otherwise required, required, to to pay pay an an amount amount equal equal to to the the amount amount rereceived ceived 
by by the the franchise franchise as as a a result result of of any any pay-per-view pay-per-view broadcast; broadcast; 

(f) (f) A A provision provision requiring requiring the the franchise franchise to to guarantee guarantee that that two two thousand thousand tickets tickets for for each each game game 

held held at at the the stadium stadium are are available available for for sale sale to to the the general general public. public. The The tickets tickets for for preseason preseason and and regular regular 

season season games games shall shall be be made made available available at at a a cost cost equal equal to to fifty-percent fifty-percent of of the the regular regular ticket ticket price; price; 

(g) (g) A A provision provision requiring requiring the the franchise franchise to to purchase, purchase, or or cause cause to to be be purchased, purchased, any any unsold unsold 

tickets tickets to to any any football football game game played played by by the the franchise franchise in in the the stadium; stadium; 

(h) (h) A A provision provision requiring requiring the the franchise, franchise, upon upon the the sale sale of of the the franchise franchise or or eighty eighty percent percent of of 

ththe e beneficial beneficial ininttereserest t in in the the entity entity owning owning the the franchise, franchise, to to pay pay to to the the district, district, as as a a one-time one-time payment, payment, 

anan  amamoount unt equequaal l to to the the sharing sharing amount amount to to be be used used for for youth youth activity activity programs. programs. As As used used in in this this 

papararagraph graph (h), (h), ""sharisharing ng amount" amount" means means an an amount amount equal equal to to two two percent percent of of the the net net profit profit realrealized ized by by 

ththe e franchise franchise oror  the the persons persons or or entities entities selling sell ing interests, interests, as as the the case case may may be, be, not not to to be be less less than than one one 
mmillion il l ion dollars.dol lars .  Net Net profit profit means means the the gross gross proceeds proceeds of of the the sale sale less less capital capital contributions contributions to to the the 

frfranchise anchise ( (or or cacapital pital contrcontributions ibutions of of the the person'person's s selling sel ling interests), interests), plus plus six six percent percent imputed imputed annual annual 
rereturn turn on on such such ccapital apital contributions, contributions, and and less less franchise franchise debt debt if if such such debt debt is is not not assumed assumed or or paid paid by by 
ththe e purchasing purchasing entity. entity. Individual Individual sales sales of of the the franchise's franchise's beneficial beneficial interests interests will wil l  not not trigger trigger this this 
prprofit-sharing ofit-sharing pprovision rovision if if such such sales sales do do not, not, over over a a one-year one-year period, period, result result in in the the sale sale of of  eighty eighty 

pepercent rcent or o r  more more of of the the beneficial beneficial interests interests of of the the franchise franchise to to a a person person or or entity entity or or related related persons persons or or 

enentities tities that that havhave e not not been been beneficial beneficial owners owners of of interests interests of of this this franchise. franchise .  

32-15-123. Revenue sharing. After all the principal, interest, and premium, if any, of the 
special obligation bonds issued pursuant to this article are paid in full and the levy and collection of 
sales tax and admissions tax revenues by the district is discontinued, but prior to the repeal of this 
article, any funds collected by the district that are, in the sole discretion of the board, deemed not to 
be necessary for the anticipated expenses and reserves of the district shall be credited at least 
annually to the general fund of each county, city and county, city, and town which is included, in 
whole or in part, in the district based upon the proportion of the total amount of sales tax revenues 
collected pursuant to section 32-15-110 within such county, city and county, city, and town to the 
total amount of sales tax revenues collected pursuant to section 32-15-110 within the district. For 
purposes of this section, the total amount of sales tax revenues collected within a county shall not 
include any sales tax revenues collected in any city or town located within such county. In addition, 
in computing said proportion, any sales tax revenues collected in any county, city, or town which 
is not included, in whole or in part, within the geographical boundaries of the district shall not be 
included in the total amount of sales tax revenues collected within the district. 

32-15-124. Report. On or before March 1 immediately following the levy and collection 
of the sales tax by the district and on and after March 1 of each year thereafter, the board shall file 
a report with the general assembly indicating the amount of any revenues raised by any sales tax and 
any admissions tax levied and collected pursuant to the provisions of this article, the amount of any 
revenues generated from the operation of the stadium pursuant to the provisions of this article, the 
amount of any revenues received from all other sources and specifying such sources, and the 
distribution and use of such revenues. 
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32-1 5- 1 23 .  Revenue sharing. After all the principal, interest, and premium, if any, of the 
special obligation bonds issued pursuant to this article are paid in full and the levy and collection of 
sales tax and admissions tax revenues by the district is discontinued, but prior to the repeal of  this 
article, any funds col lected by the district that are, in the sole discretion of the board, deemed not to 
be necessary for the anticipated expenses and reserves of the district shal l be  credited at least 
annual ly to the general fund of each county, city and county, city, and town which is included, in 

who le or  in part, in the district based upon the proportion of the total amount of  sales tax revenues 
col lected pursuant to section 32- 1 5 - 1 1 0  within such county, city and county, city, and town to the 

total amount of sales tax revenues col lected pursuant to section 32- 1 5 - 1 1 0  within the district. For 
purposes of this section, the total amount of sales tax revenues col lected within a county shall not 

include any sales tax revenues collected in any city or town located within such county. In addition, 

in computing said proportion, any sales tax revenues col lected in any county, city, or town which 
is not inc luded, in who le or  in part, within the geographical boundaries of the district shall not be 

included in the total amount of sales tax revenues collected within the district. 

32- 1 5-124. Rep ort . On or before March l immediately following the levy and col lection 
of the sales tax by the district and on and after March 1 of each year thereafter, the board shall fi le 

a report with the general assembly indicating the amount of any revenues raised by any sales tax and 

any admissions tax levied and collected pursuant to the provisions of this article, the amount of  any 
revenues generated from the operation of the stadium pursuant to the provisions of this article, the 

amount of any revenues received from all other sources and specifying such sources, and the 

distribution and use of such revenues. 



32-1 5-125. Limitations upon liabilities. Neither the directors nor any person executing any 
obligations issued pursuant to the provisions of this article shall be personally liable on the 
obligations by reason of the issuance thereof. Obligations issued pursuant to this article shall not 
in any way create or constitute any indebtedness, liability, or obligation of the state or of any 
political subdivision thereof, except the district, and nothing in this article shall be construed to 
authorize the districtto incur any indebtedness on behalf of or in any way to obligate the state or any 
political subdivision thereof, except the district, and nothing in this article shall be construed to 
authorize the district to incur any indebtedness on behalf of or in any way to obligate the state or any 
political subdivision thereof, except as specifically provided in this article. 

32-15-125.5. No action maintainable. An action or proceeding, at law or in equity, to 
review any act, resolution, or proceeding or to question the validity or to enjoin the performance of 
any act, resolution, or proceeding related to the issuance of any bonds or for any other relief against 
or from any act, resolution, or proceeding done under this article with respect to the financing of the 
stadium, the election provided in thi s  article, or the actions of the board pursuant to section 
32-15-106 ( ! )  (a) to (1) (g), (3), or (5), section 32-15-107, or sections 32-15-110 to 32-15-113, or 
the validiry or execution of the management agreement pursuant to section 32-15-121 or the validity 
or execution of the lease pursuant to section 32-15-122, whether based upon irregularities or 
jurisdictional defects, shall not be maintained, unless commenced within thirty days after the 
performance of the act, resolution, or proceeding or after the effective date thereof, whichever is 
earlier, and shall be thereafter perpetually barred. 

32-15-126. Sale of real and personal property of district. Upon completion of the 
renovation of Mile High stadium or the construction of a new stadium pursuant to the provisions of 
this article, the board shall make a good faith effort to sell the real and personal property of the 
district, including the stadium, to any qualified buyer subject to the leasehold interest and other 
contract rights of the franchise. The board shall establish criteria to determine qualified buyers. The 
board shall not accept any offer from any qualified buyer for such real and personal property of the 
district for an amount less than the total amount of outstanding obligations of the district or the 
amount of sales tax revenues used by the board to acquire a site for the stadium and to construct the 
stadium, whichever is greater. Notwithstanding any other provision of this section to the contrary, 
the district shall not be required to sell the real and personal property of the district if such sale 
would adversely affect the federal tax exempt status of the interest on the special obligation bonds 
issued by the district pursuant to this article. 

32- 1 5-127. Limitations upon promotional activities. No moneys of the district shall be 
used for promotion of the passage of any question submitted to the voters pursuant to the provisions 
of this article. 

32-15-128. Football stadium site selection c omm1ss10n creation 
membership. (I) There is hereby created the football stadium site selection commission which shall 
consist of eighteen commissioners. The commission shall be a body corporate and a political 
subdivision of the state, shall not be an agency of state government, and shall not be subject to 
administrative direction by any department, commission, board, bureau. or agency of the state or by 
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32-1 5-1 25. L im itations upo n liab ilities. Neither the directors nor any person executing any 

obligations issued pursuant to the provisions of  this article shall be personally liable on the 
obligations by reason of the issuance thereof. Obligations issued pursuant to this article shall not 

in any way create or constitute any indebtedness, liability, or obligation of the state or of any 

political subdivision thereof, except the district, and nothing in this article shall be construed to 

authorize the districtto incur any indebtedness on behalf of or in any way to obligate the state or any 

political subdivision thereof, except the district, and nothing in this article shall be construed to 

authorize the district to incur any indebtedness on behalf of or in any way to obligate the state or any 

political subdivis ion thereof, except as specifically provided in this article. 

32- 1 5- 1 25.5. No action  maintainable. An action or proceeding, at law or in equity, to 

review any act, resolution, or proceeding or to question the validity or to enjoin the performance of 

any act, resolution, or  proceeding related to the issuance of any bonds or for any other relief against 

or from any act, resolution, or proceeding done under this article with respect to the financing of the 

stadium, the election provided in thi s article, or the actions of the board pursuant to section 

32- 1 5 - 1 06 ( I )  (a) to ( I ) (g), (3), or (5), section 32- 1 5- 1 07 ,  or sections 32- 1 5- 1 1 0  to 32- 15 - 1 13 ,  or 

the validity or execution of the managementagreement pursuant to section 32- 1 5 - 1 2 1  or the validity 

or execution of the lease pursuant to section 32- 1 5- 1 22, whether based upon irregularities or 

jurisdictional defects, shall not be maintained, unless commenced within thirty days after the 

performance of the act, resolution, or proceeding or after the effective date thereof, whichever is 

earlier, and shall be thereafter perpetually barred. 

32- 1 5- 1 26. Sale of real and personal property of dis tri ct. Upon completion of the 

renovation of  Mile High stadium or  the construction of a new stadium pursuant to the provisions of 

this article, the board shall make a good faith effort to sell the real and personal property of the 

district, including the stadium, to any qualified buyer subj ect to the leasehold interest and other 

contract rights of the franchise. The board shall establish criteria to determine qualified buyers .  The 

board shall not accept any offer from any qualified buyer for such real and personal property of the 

district for an amount less than the total amount of outstanding obligations of the district or the 

amount of  sales tax revenues used by the board to acquire a site for the stadium and to construct the 

stadium, whichever is greater. Notwithstanding any other provision of this section to the contrary, 

the district shall not be required to sell the real and personal property of the district if  such sale 

would adversely affect the federal tax exempt status of the interest on the special obligation bonds 

issued by the district pursuant to this article. 

32- 1 5- 1 2 7 .  L im itations u pon p romotional activ ities. No moneys of the district shall be 

used fo r  promotion of the passage of any question submitted to the voters pursuant to the provisions 

of this article .  

32- 1 5- 1 28. Football s tadium s ite selectio n com mission  - creatio n 

membersh ip. ( 1 )  There is hereby created the football stadium site selection commission which shall 

cons ist of eighteen commissioners .  The commission shall be a body corporate and a political 

subdivision of the state, shall not be an agency of state government, and shall not be subject to 

administrative direction by any department, commission, board, bureau. or agency of the state or by 



the district or the board. Initial appointments to the commission shall be made within forty-five days 
after August 6, 1996. 

(2) (a) Three commissioners shall be appointed by the governor. 
(b) One commissioner shall be appointed by the speaker of the house of representatives. 
( c)  One commissioner shall be appointed by the president of the senate. 
( d)  Eleven commissioners shall be appointed as follows: 
(I) Two commissioners shall be appointed by the boards of county commissioners of the five 

counties in the district; and 
(II) One commissioner shall be appointed by the mayor and the city council of the city and 

county of Denver. 
( e) One commissioner from state representative district 4 shall be appointed by the mayor 

of the city and county of Denver after consultation with the members of the general assembly 
representing state senatorial district 34 and state representative district 4 .  

(f) One commissioner from state representative district 5 shall be appointed by the mayor 
of the city and county of Denver after consultation with the members of the general assembly 
representing state senatorial district 34 and state representative district 5. 

(3) No more than three commissioners shall reside in any one county within the district and 
no more than three commissioners shall reside in the city and county of Denver. 

(4) No commissioner shall also serve as a director of the board of the district. 
(5) All commissioners appointed pursuant to the provisions of subsection (2) of this section 

shall reside within the geographical boundaries of the district. 
(6) Any appointed commissioner may be removed at any time at the pleasure of the person 

or governing body who appointed such commissioner. If any appointed commissioner vacates the 
office, a vacancy on the commission shall exist, and the person or governing body who appointed 
such commissioner vacating the office shall fill such vacancy by appointment. 

(7) The appointed commissioners shall elect such officers as deemed necessary and 
appropriate from among the appointed membership of the commission. 

(8) Commissioners shall receive no compensation for their services but may be reimbursed 
for their actual and necessary expenses while serving as commissioners. 

32-1 5-129. Commission -powers and duties. (1) The commission shall have the following 
powers and duties: 

(a) To advise and make recommendations to the board concerning the performance of the 
duties of the board as set forth in this article; 

(b) To establish criteria for selection of a site for a new stadium, including the present Mile 
High stadium site; 

( c) To conduct such investigations and studies as may be necessary in order to evaluate sites 
within the d istrict that may be suitable for the construction of a stadium, including, without 
limitation. a study of sports facilities in other cities. In connection with such evaluation process, the 
commission shall consult with representatives of any city, town, city and county, or county included, 
in whole or in part, in the district, the chambers of commerce located within the district, the board 
of directors of the Denver metropolitan major league baseball stadium district, the Colorado baseball 
commission, and any other individuals, groups of individuals, or entities that may provide any 
relevant expertise concerning the evaluation of sites for a new stadium. In addition, the commission 
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the distric t  or the board. Initial appointments to the commission shall be made within forty-five days 

after Augus t 6 ,  1 996. 

(2) (a) Three commissioners shall be appointed by the governor. 

(b) One commissioner shall be appointed by the speaker of the house of representatives . 

(c ) One commissioner shall be appointed by the president of the senate. 
(d) Eleven commissioners shall be appointed as follows :  

(I)  Two commissioners shall be appointed by the boards of  county commissioners of the five 

counties in  the distri ct; and 
( I I )  One commissioner shall be appointed by the mayor and the city council of the city and 

county o f  Denver. 

( e) One commissioner from state representative di strict 4 shall be  appointed by the mayor 
of the city and county of Denver after consultation with the members of the general assembly 

representing state senatorial district 34 and state representative district 4.  

(f) One commissioner from state representati ve distric t  5 shall b e  appointed by the mayor 
of the city and county of Denver after consultation with the members of  the general assembly 
representing state senatorial distri ct 34 and state representative distri ct 5. 

(3) No more than three commissioners shall reside in any one county within the distri ct and 

no more than three commissioners shall reside in the city and county of Denver. 
(4) No commissioner shall also serve as a director of the board of  the district. 
( 5 )  All commissioners appointed pursuantto the provisions of subsection (2) of this section 

shall resi de wi thin the geographical boundaries of the di strict. 
(6) Any appointed commissioner may be removed at any time at the pleasure of the person 

or governing body who appointed such commissioner. If  any appointed commissioner vacates the 
office, a vacancy on the commission shall exist, and the person or governing body who appointed 
such commissioner vacating the office shall fill such vacancy by appointment. 

(7) The appointed commissioners shall elect such officers as deemed necessary and 
appropriate from among the appointed membership of  the commission. 

(8) Commissi oners shall receive no compensation for thei r services but may be  reimbursed 

for thei r actual and necessary expenses while serving as commissioners .  

32-1 5- 1 29 .  Commission - p owers and duti es. ( 1 )  The commission shall have the following 

powers and duties :  
(a) To advise and make recommendations to the board concerning the performance of the 

duties of the board as set forth in this article; 

(b) To establish criteria for selection of a site for a new stadium, including the present Mi le 
High s tadium si te; 

(c) To conduct such investigations and studies as may be necessary in order to evaluate sites 

within the d istrict that may be suitable for the construction of a stadium, including, without 
l imi tati on. a study of  sports faciliti es in other cities. In connection with such evaluation process,  the 

commiss ion shall consult with representatives ofany city, town, city and county, or county included, 

in whole or  in part, in the district, the chambers of commerce located within the di strict, the board 
of directors of the Denver metropolitan major league baseball stadium distri ct, the Colorado baseball 

commissi on, and any other individuals, groups of individuals, or entiti es that may provide any 
relevant expertise  concerning the evaluation of sites for a new stadium. In addi tion, the commission 



shall consult with the urban land institute pursuant to the provisions of section 32-15-132 concerning 
the evaluation of sites, including Mile High stadium. 

(d) To select a single site within the district for the location of a new stadium or the Mile 
High stadium site after consideration of the results of the investigations, studies, evaluation, and 
consultations set forth in paragraph (c) of this subsection ( !);  

(e) To prepare and transmit a report notifying the board of the site selected by the 
comm1ss10n; 

(f) To formulate and adopt an annual budget to govern the expenses of the com.mission in 
undertaking its activities; 

(g) To adopt, and from time to time amend or repeal, such bylaws and rules and regulations 
as it may consider to be necessary or advisable and to keep a record of its proceedings, which record 
shall be open to inspection by the public at all reasonable times; 

(h) To contract for those services, including services for necessary personnel, and materials 
required by the activities of the commission; 

(i) To administer and use moneys received by the com.mission in accordance · with the 
provisions of this section; 

(j) To receive and expend donations or grants from any private source or from any 
department, agency, or instrumentality of the United States government to be held, used, and applied 
to carry out the purposes of this section subject to the conditions upon which the donations or grants 
are made; however, nothing in this paragraph (j) shall authorize the commission to accept or expend 
public m oneys, whether as gifts, grants, or other forms of contribution, from the state, the board, the 
franchise, any city, town, city and county, or county; 

(k) To deposit any moneys received by the commission pursuant to the provisions of this 
section in any banking institution within the state or in any depository authorized in section 
24-75-603, C.R.S., and to appoint, for purposes of making such deposits, one or more persons to act 
as custodians of the moneys of the commission, who may be required to give surety bonds in such 
amounts and form and for such purposes as the board may require; and 

(1) To develop reporting and review requirements governing the receipt and expenditures of 
any moneys received by the commission pursuant to the provisions of this section. The account of 
all moneys received by and expended by the com.mission shall be a public record and shall be open 
for inspection by the public at all reasonable times. 

32-15-130. Conflicts of interest prohibited. No commissioner may vote in favor of a 
specific stadium site if such commissioner or any member of the immediate family of such 
commissioner has any direct or indirect financial interest in the real property on which the stadium 
would be located or any real property which would be significantly benefited by the construction of 
a stadium. No commissioner shall accept employment with the franchise within a one-year period 
after the commissioner has terminated service as a member of the site selection com.mission. 

32-15-131. Criteria - stadium site - stadium. (I) The commission shall establish criteria 
for any stadium site. In establishing such criteria, the commission shall consider factors that it 
deems relevant, including. but not limited to: 

(a) The need for access to the site by motor vehicles, pedestrians, and others using the 
stadium, including the proximity to highways, the capacity of surrounding streets and highways to 
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shall consult with the urban land institute pursuant to the provisions of section 32- 1 5- 1 32 concerning 
the evaluation of sites, including Mile High stadium. 

(d) To select a single site within the district for the location of a new stadium or the Mile 
High stadium site after consideration of the results of the investigations, studies, evaluation, and 
consultations set forth in paragraph (c) of this subsection ( I ) ;  

( e )  To prepare and transmit a report notifying the board of the site selected by the 
commission; 

(f) To formulate and adopt an annual budget to govern the expenses of the commission in  
undertaking i t s  activiti es; 

(g) To adopt, and from time to time amend or repeal, such bylaws and rules and regulations 
as it may consider to be necessary or advisable and to keep a record of  its proceedings, which record 
shall be open to inspection by the publ ic  at all reasonable times; 

(h) To contract for those services, including services for necessary personnel, and materials 
required by the activities of the commission; 

( i )  To administer and use moneys received by the commission in accordanc e with the 
provisions of  this section; 

(i ) To receive and expend donations or grants from any private source or from any 
department, agency, or instrumentality of the United States govemmentto be held, used, and applied 
to carry out the purposes of this section subject to the conditions upon which the donations or grants 
are made; however, nothing in this paragraph (j)  shall authorize the commission to accept or expend 
public moneys, whether as gifts, grants, or other forms of contribution, from the state, the board, the 
franchise, any city, town, city and county, or county; 

(k) To deposit any moneys received by the commission pursuant to the provisions of this 
section in any banking institution within the state or in any depository authorized in  section 
24-75-603 ,  C.R.S. ,  and to appoint, for purposes of making such deposits, one or more persons to act 
as custodians of the moneys of the commission, who may be required to give surety bonds in such 
amounts and form and for such purposes as the board may require; and 

(1) To develop reporting and review requirements governing the receipt and expenditures o f  
any moneys received b y  the commission pursuant to the provisions of this section. The account of  
a l l  moneys received by and expended by the commission shal l  be  a public record and shal l  be open 
for inspection by the publ ic  at al l  reasonable times. 

32- 1 5-130.  Confl icts of interest proh ibited. No commissioner may vote in favor of  a 
specific stadium site if such commissioner or any member of the immediate fami ly of such 
commissioner has any direct or indirect financial interest in the real property on which the stadium 
would be located or any real property which would be significantly benefited by the construction of  
a stadium. No commissioner shall accept employment with the franchise within a one-year period 
after the c ommissioner has terminated service as a member of the site selection commission. 

32-1 5- 1 31 .  Crite ria - stadi um s ite - stadium. ( 1 )  The commission shall establish criteria 
for any stadium site. In establishing such criteria, the commission shall consider factors that i t  
deems relevant, including, but not l imited to : 

(a) The need for access to the site by motor vehicles, pedestrians, and others using the 
stadium, inc luding the proximity to highways, the capacity of surrounding streets and highways to 



handle traffic, the prox1m1ty to actual and proposed public transportation, and the overall 
convenience to the citizens of the district; 

(b) The extent to which financial incentives from private sources, including landowners and 
developers, may be maximized in order to reduce the amount of public moneys required to be 
expended for a stadium site; 

( c) The extent to which the economic potential resulting from the location of a stadium may 
be maximized, including the compatibility of a stadium with other actual or proposed development; 

( d) The compatibility of a stadium with surrounding neighborhoods; 
( e) The existence of readily available fire and police protection services; 
(f) The existence or the potential for the existence of adequate parking facilities for motor 

vehicles in the immediately surrounding area. 
(2) Any incentive offered by a city, city and county, county, or other local government to 

induce the commission to select a site within such city, city and county, county, or other local 
government shall be binding and enforceable against the city, city and county, county, or other local 
government if the commission selects a site located within the boundaries of such city, city and 
county, county, or other local government. 

(3) The commission shall not select a site located within the jurisdiction of a governmental 
entity having the authority to impose any construction- or land development-related permits and fees 
unless such governmental entity agrees to waive such permits and fees to the extent the charge for 
such permits and fees exceeds the actual cost incurred by the governmental entity for the service 
provided by the governmental entity in connection with such permits and fees. 

32-15-132. Consultation with urban land institute - consideration of 
recommendations. The commission shall consult with and shall consider any recommendations 
made by the urban land institute in regard to the duty of the commission to select a stadium site. 

32- 15-133. Repeal of article. ( ] )  This article is repealed, effective as of the earliest 
occurrence of the following: 

(a) Five years after July 1 ,  2003, if the board has not submitted the question set forth in 
section 32- 15- 107 ( 1 )  to the registered electors within the geographic boundaries of  the district 
pursuant to the provisions of said section; or 

(b) At such time as a majority of the registered electors within the geographical boundaries 
of the district vote negatively on the question set forth in section 32- 1 5- 107 ( 1 )  and the board has 
adopted a resolution declaring that the affairs of the district have been wound up or ninety days have 
passed since such negative vote, whichever occurs first; or 

( c) Upon the completion of the sale of the stadium by the board to any qualified buyer 
pursuant to the provisions of section 32- 1 5- 126. 

(2) Upon repeal of this article, any funds collected by the district but not used for the 
purposes set forth in this article shall be credited to the general fund of each county, city and 
county, city, and town that is included, in whole or in part, in the district based upon the 
proportion of the total amount of sales ta.x revenues collected pursuant to section 32-1 5- 1 1 0  
within such county, city and county, city, and town to the total amount of sales tax revenues 
collected pursuant to section 32- 1 5- 1 1 0  within the district. For purposes of this subsection (2), 
the total amount of sales ta.x revenues collected within a county shall not include any sales ta.x 
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handle traffic, the proximity to actual and proposed public transportation, and the overall 
convenience to the citizens of the district; 

(b) The extent to which financial incentives from private sources, including landowners and 
developers, may be maximized in order to reduce the amount of public moneys required to be 
expended for a stadium site; 

(c) The extent to which the economic potential resulting from the location of a stadium may 
be maximized, including the compatibility of a stadium with other actual or proposed development; 

(d) The compatibility of a stadium with surrounding neighborhoods; 
(e) The existence of readily available fire and police protection services; 
(f) The existence or the potential for the existence of adequate parking facilities for motor 

vehicles in the immediately surrounding area. 
(2) Any incentive offered by a city, city and county, county, or other local government to 

induce the commission to select a site within such city, city and county, county, o r  other local  
government shall be binding and enforceable against the city, city and county, county, or other local  
government if the commission selects a site located within the boundaries of such city, city and 
county, county, or other local government. 

( 3 )  The commission shall not select a site located within the jurisdiction of a governmental 

entity having the authority to impose any construction- or land development-related permits and fees 
unless such governmental entity agrees to waive such permits and fees to the extent the charge for 
such permits and fees exceeds the actual cost incurred by the governmental entity for the service 
provided by the governmental entity in connection with such permits and fees. 

32- 1 5-132. Consultation with urban land institute - consideration of 

recommendations. The commission shall consult with and shall consider any recommendations 
made by the urban land institute in regard to the duty of  the commission to select a stadium site. 

32- 1 5- 1 33. Repeal of article. ( 1 )  This article is repealed, effective as of the earl iest 

occurrence of  the following: 
(a) Five years after July 1 ,  2003,  if the board has not submitted the question set forth in 

section 3 2 - 1 5 - 1 07 ( 1 )  to the registered electors within the geographic boundaries o f  the district 
pursuant to the provisions of said section; or 

(b) At such time as a maj ority of the registered electors within the geographical boundaries 
of  the district vote negatively on the question set forth in section 32- 1 5- 1 07 ( 1 )  and the board has 
adopted a resolution declaring that the affairs of  the district have been wound up or ninety days have 
passed since such negative vote, whichever occurs first; or 

(c)  Upon the completion of  the sale of  the stadium by the board to any qualified buyer 
pursuant to the provisions of section 32- 1 5 - 126 .  

( 2 )  Upon repeal o f  this article, any funds col lected by the district but not used for the 

purposes set forth in this article shall be credited to the general fond of each county, city and 
county, city, and town that is included, in whole or  in part, in the district based upon the 
proportion of the total amount of sales tax revenues collected pursuant to section 32 - 1 5- 1 1 0  
within such county, city and county, city, and town to the total amount of sales tax revenues 

collected pursuant to section 32- 1 5- 1 1 0  within the district. For purposes of this subsection (2) ,  
the total amount of  sales tax revenues collected within a county shall not include any sales tax 



revenues collected in any city or town located within such county. In addition, in computing said 
proportion, any sales tax revenues collected in any county, city, or town that is not included, in 
whole or in part, within the geographical boundaries of the district shall not be included in the 
total amount of sales tax revenues collected within the district. 
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revenues col lected in any city or town located within such county. In addition, in computing said 

proportion, any sales tax revenues collected in any county, c ity, or town that is not included, in 

whole or in  part, within the geographical boundaries of the district shall not be included in the 

total amount of sales tax revenues col lected within the district. 
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	That area comprising the regional transportation district, as specified in section 32-9-106; 
	TITLE 32 
	ARTICLE 15 
	Metropolitan Football Stadium District Act 

	That area within the city of Lone Tree, state of Colorado, that, as of the effective date of this subsection (1.5), is zoned for commercial use and is within sections 3, 4, and 5, township 6 south, range 67 west of the sixth principal meridian, county of Douglas, state of Colorado; and 
	(1.5) 
	On and after April 22, 1998, the district shall, in addition to any areas listed under subsection (I) of this section, consist of the following areas: 

	(b) 
	(a) 

	and stadium site access; 
	That the board, if it has determined that it is more cost effective and economically viable to renovate Mile High stadium than to build a new stadium, has entered into a conditional or  option contract or otherwise assured the acquisition of Mile High stadium, including any lands and interests in real and personal property commonly used for parking facilities, stadium facilities, and  stadium site access, plus any additional lands and interests in real property as may be necessary for parking facilities, stadium facilities, and stadium site access; 
	(IV) 

	(p) 
	(n) 
	To enter into and execute all contracts, leases, intergovernmental agreements, and other instruments in writing necessary or proper to the accomplishment of the purposes of this article, including, but not limited to, intergovernmental agreements concerning revenue sharing; 

	(II) 
	If a new stadium is to be built, to arrange with the city, town, city and county, or county in which the selected stadium site is located to plan, replan, zone, or rezone any part of the selected stadium site, in connection with the acquisition, construction, maintenance, and operation of the stadium proposed or being undertaken by the district pursuant to the provisions of this article; 
	(h) 

	(r) 
	To administer and use moneys received by the district in accordance with the provisions of this article; 
	(q) 

	(III) 
	Financial incentivesfrom private sources, including landowners and developers, available to off.set the cost ofa stadium site and the construction of a new stadium, the cost ofrenovating Mile High stadium, and the cost of maintenance, and operation of a stadium, including, but not limited to: Contributions of money, goods, equipment, and services; lease-purchase agreements;  sale-leaseback agreements; and joint venture proposals; 
	(II) 

	(II) 
	-,0,(F,LAOdd

	THE SALES AND USE TAX SHALL COMMENCE AFTER THE TERMINATION OF  THE SALES AND USE TAX LEVIED AND COLLECTED BY THE DENVER METROPOLITAN MAJOR LEAGUE BASEBALL STADIUM DISTRICT ANDS HALL  NOT EXTEND BEYOND JANUARY 1, 2012, OR THEPAYMENTINFULL OF SUCH DEBT, WHICHEVER OCCURS EARLIER; 
	In the event that the board has determined that it is more cost effective and economically viable to build a new stadium than to renovate Mile High stadium, the question appearing on the ballot shall be as follows: 

	The ballot question specified in subparagraph (I) of this paragraph (d) may be modified  by the proponents of a petition or by the district to the extent necessary to conform to the legal requirements for ballot questions and titles. 
	(II) 
	Except as otherwise provided in subparagraph (III) of this paragraph ( d), the ballot title shall be a statement of the language included in the question set forth in sub-subparagraph (B) of subparagraph (I) of this paragraph (d); except that the title shall substitute the words "THE METROPOLITAN FOOTBALL STADIUM DISTRICT DEBT SHALL BE INCREASED" FOR "SHALL THE METROPOLITAN FOOTBALL STADIUM DISTRICT DEBT BE INCREASED", shall substitute the words "DISTRICT TAXES SHALL BE INCREASED" for the words "SHALL DISTRICT TAXES BE INCREASED",andshall substitutethe words "THE PROCEEDS OF SUCH  DEBT AND TAXES AND ANY INVESTMENT INCOME THEREFROM AND ANY OTHER REVENUES OF THE DISTRICT SHALL BE" for the words "SHALL THE PROCEEDS OF SUCH DEBT AND TAXES AND ANY INVESTMENT INCOME THEREFROM AND ANY OTHER REVENUES OF THE DISTRICT BE", and the title shall end with a period instead of a question mark. 

	The provisions of subsection (1) of this section concerning the sales tax shall not be applicable if the authority of the district to levy and collect any sales tax approved by the registered electors has expired pursuant to the provisions of this article. The provisions of subsection ( 1) of this section concerning the admissions tax shall not be applicable if the authority of the district to levy and collect any admissions tax approved by the registered electors has expired pursuant to the provisions of this article. 
	(b) 
	If at any such election a majority of the registered electors within the geographical  boundaries of the district voting on the question vote affirmatively on the question of whether the district is authorized to collect and spend excess revenues, then the district shall collect and spend such revenues as provided for in this article. 

	(b) 
	immediately following the adoption of said resolution, whichever occurs first. Upon the adoption of said resolution discontinuing the sales tax levy, the board shall have no further  authority to levy such sales tax on and after the January 1, April 1, July 1, or October 1 immediately following the adoption of said resolution, as applicable. 
	If the board levies such uniform sales tax as authorized in subsection ( 1) of this section, the board shall transmit to the executive director of the department of revenue not laterthan five days after the adoption of the resolution imposing such sales tax a certified copy of said resolution, whereupon said executive director shall proceed to collect, administer, and enforce such sales tax pursuant to the provisions of subsection (2) of this section until January 1, 2012, unless the executive director of the department of revenue receives from the board notification of discontinuance of the  levy of such sales tax pursuant to the provisions of subsection (4) of this section. 
	( 4) At such time, prior to January 1, 2012, that the boarddeterminesthatthe levy of the sales tax is no longer necessary for the purposes set forth in this article, the board shall transmit to the  executive director of the department of revenue not later than five days after the adoption of the resolution discontinuing the levy of such sales tax a certified copy of said resolution, whereupon said executive director shall discontinue the collection of said sales tax on the January 1, April 1, July  l, or October 

	32-15-111. 
	The district may prescribe forms and procedures in conformity with this section for the adding of the admissions tax to the purchase price of an admission, for the making of returns, for the  ascertainment, assessment, and collection of the tax imposed pursuant to this section, and for the proper administration and enforcement thereof. 
	(2) 

	To pay the principal, interest, and prepayment premium, if any, on outstanding special obligation bonds issued by the board pursuant to the provisions of this article; 
	If operating revenues and sales tax revenues are insufficient for all of the purposes set forth in subsection (1) of this section, the purpose set forth in paragraph (a) of said subsection (1) shall have first priority of such operating revenues if such operating revenues are pledged to secure the payment of the special obligation bonds. 

	The manner of evidencing such special obligation bonds; 
	(i) 
	Whether such special obligation bonds are subject to purchase at the option of the holder or the district; 

	Subject to the payment provisions specifically provided in this article, any special obligation bonds shall be fully negotiable within the meaning of and for all the purposes of article 8 of title 4, C.R.S ., except as the board may otherwise provide. 
	An action or proceeding, at law or in equity, to  review any act, resolution, or proceeding or to question the validity or to enjoin the performance of any act, resolution, or proceeding related to the issuance of any bonds or for any other relief against  or from any act, resolution, or proceeding done under this article with respect to the financing of the stadium, the election provided in this article, or the actions of the board pursuant to section 32-15-106 (I) (a) to (I) (g), (3), or (5), section 32-15-107, or sections 32-15-110 to 32-15-113, or the validity or execution of the managementagreement pursuant to section 32-15-121 or the validity  or execution of the lease pursuant to section 32-15-122, whether based upon irregularities or jurisdictional defects, shall not be maintained, unless commenced within thirty days after the performance of the act, resolution, or proceeding or after the effective date thereof, whichever is earlier, and shall be thereafter perpetually barred. 
	32-15-125.5. 

	(c) 
	(a) Three commissioners shall be appointed by the governor. 
	One commissioner from state representative district 5 shall be appointed by the mayor of the city and county of Denver after consultation with the members of the general assembly representing state senatorial district 34 and state representative district 5. 
	i
	(b) 

	(f) 
	To select a single site within the district for the location of a new stadium or the Mile High stadium site after consideration of the results of the investigations, studies, evaluation, and consultations set forth in paragraph (c) of this subsection (I); 
	(e) 

	(d) 
	Upon repeal of this article, any funds collected by the district but not used for the purposes set forth in this article shall be credited to the general fond of each county, city and county, city, and town that is included, in whole or in part, in the district based upon the proportion of the total amount of sales tax revenues collected pursuant to section 32-15-110 within such county, city and county, city, and town to the total amount of sales tax revenues collected pursuant to section 32-15-110 within the district. For purposes of this subsection (2), the total amount of sales tax revenues collected within a county shall not include any sales tax 
	The extent to which financial incentives from private sources, including landowners and developers, may be maximized in order to reduce the amount of public moneys required to be expended for a stadium site; 
	(c) 




